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A work that has been quite popular with agents of life com- 
panies is entitled, “ Three Systems of Life Insurance,” by Mer- 
vin Tabor. It ran through several editions, and the demand fox it 
is still active. Mr. Tabor died two or three years ago, and THE 
SpecTATOR Company has recently purchased from his widow 
the plates and copyright of the Three Systems. Hereafter this 
work will be issued by THe Specrator Company only, and we 
shall continue to furnish it as required at the price fixed by Mr. 
Tabor, viz., $2 per copy. We are informed that extracts have 
been made from this work and published separately without 
authority in violation of the copyright law. The death of Mr. 
Tabor by no means made his work public property, and all his 
interests have been transferred to us by his representatives. 





Tue Fairmount Fire Insurance Company of Philadelphia is a 
mutual concern that is evidently seeking business under false 
pretenses. In its printed circulars it lays particular stress upon 
the statement that it has a guarantee fund of $50,000 for the 
protection of its policyholders. In the latest report of the in- 
surance department of Pennsylvania the Fairmount figures as a 
purely mutual company, and no allusion is made of a guarantee 
fund for $50,000 or any other sum. In the report it claims 
assets of $222,000, including premium notes valued at $196,617, 
and office furniture valued at $1113, with $8000 of liabilities. 
In its circulars it claims $263,994 of assets exclusive of liabilities. 
It would be a good thing if Commissioner Luper would adjust 
his telescope and see if he can discover any traces of the much- 
advertised guarantee fund. An official report to the Commis- 
sioner, made under oath, is a very different thing from a windy 
circular put out to catch gudgeons. 





Some of the life assurance companies are in the habit of give 
ing great publicity to exceptional cases where life assurance 
policies have brought forth wonderful results for the owner 
thereof. Enterprising agents use these freely in soliciting new 
business, holding out the idea that what has been done in an 
exceptional case is likely to prove the rule, and so persuade 
persons to take policies in the companies they represent. This 
is not a fair way of soliciting business. All that the average 
policyholder can expect or has a right to expect is average 
results and not exceptional ones. Occasionally some fortunate 
individual has made a large fortune very rapidly, but this is by 
no means the rule, for the majority of persons have to plod along 
steadily and be content with making a fair living as a recom- 
pense for their labor. The average in this respect is all that 
any man has a right to anticipate. This is precisely the case in 
life assurance, and to represent that the exceptional cases are 
to become the rule is to mislead policyholders, to misrepresent 
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the system of life assurance, and to belie its science. If the 
companies and agents would be content to present the actual 
facts as they exist, and cease parading special cases where under 
exceptional conditions a policy has turned out better than was 
expected, the better it will be for the business in general. Life 
assurance can stand on its merits and needs no puffing up or 
distortion of facts to commend it to the public. On the con- 
trary, for every misrepresentation that is made a policyholder is 
disappointed and becomes an opponent of the system and likely 
to injure it to the full extent of his power. A man who has 
been once deceived by misstatements may be counted upon to 
make his grievance known from the housetops. 





THE law passed at the last session of the Arkansas legislature 
requiring insurance companies doing business in that State to 
give a bond, with local sureties, in $20,000 to secure payment of 
losses to resident policyholders, went into effect last week. The 
Union Guaranty and Trust Company of Little Rock is evidently 
making a good thing of it, for it has already become security for 
forty-eight fire companies. It adopted a rule in advance that it 
would not become security for any company whose net assets, 
including capital, did not equal $300,000; nor for one whose 
capital was impaired twenty per cent or more. The American 
Casualty and Security Company of Baltimore organized a local 
trust company at Fort Smith, and has given bonds for four fire 
companies. Eighteen fire companies had not, at last advices, 
given the required bond, and it was known that some of these 
would retire from the State. The companies seem to be willing 
to do almost anything nowadays that ignorant and prejudiced 
iegislators may ask of them. 





WE desire to call the attention of accident associations and 
of the insurance officials of the different States to what appears 
to us to bea serious error in the annual reports. Accident 
companies are required to state the number of certificates issued 
in the course of the year, the amount written during the year, 
the number of certificates in force at the end of the year, and 
the amount of assurance in force at the end of the year. This 
is virtually treating an accident policy as a life policy, the amount 
of assurance in force being the sum of the maximum amount of 
all policies in existence at the close of the year. Accident as- 
surance is an entirely distinct and separate business from life 
assurance and the sum named in an accident policy cannot be 
assumed to be a liability to that extent. As a matter of fact 
the object of the accident policy is to provide indemnity for 
time lost in consequence of injuries received or death resulting 
from injuries. A life policy provides for the payment of a stipu- 
lated sum in case of the death of the assured from any cause 
whatever. A very small proportion of the accident policies 
issued become death claims, because of the very small number 
of persons who die as the result of accidents, but the number of 
such policies that become claims for indemnity for loss of time 
in consequence of injuries received is very great. The average 
accident policy calls for the payment of the maximum sum of 
$5000 in case of death from accidental causes, but in actual 
practice the average amount paid under an accident policy is 
less than $200. The absurdity, therefore, of reporting virtually 
as a liability the insurance written at the maximum sum named 
in all policies is apparent. If the idea of so reporting is to give 
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an indication of the liability the company has assumed, the fair 
way to get at it is to compile the statistics of accident assurance, 
ascertain what has been the average amount paid per policy in 
the past, then multiply the number of policies in force by the 
amount so ascertained. In the statistics cf accident assurance 
we find companies carrying assurance in force of from $5,000,- 
000 to over $200,000,000, while if they were charged with the 
average amount paid on accident policies the sum would be 
represented by thousands of dollars instead of millions. The 
number of certificates in force and the income received there- 
from should be the measure of an accident company’s condition 
as the sum named as assurance in force is no guide to what it 

liabilities may be in that respect. The next convention of in 


surance officials should provide some improved method for 
ascertaining the true standing of the accident companies. 








WE recently received a complaint from a life agent in the 
South to the effect that one of the “ lightning agents ” of a well- 
known life company had visited a town in that section and made 
some most wonderful propositions to the business men of the 
place to induce them to take policies in his company. Toa 
man thirty-four years old, he was reported to have offered a 
$10,000 policy for $85 cash and nine annual premiums of $285 
each; after that he was to pay only ten per cent interest on the 
annual premium, the principal being remitted. We took the 
trouble to inquire into this case, and found that the place named 
has but 1500 inhabitants, and consequently not likely to tempt 
a “lightning agent;” also, that the company complained of had 
not written a policy in the place for six months; and the propo- 
sition was too absurd for any agent to make. The gentleman 
who wrote us on the subject probably had his information at 
second or third hand, and gave it to us to print as a fact reflect- 
ing upon the company and its methods. No doubt many of the 
accusations made against companies are mere rumors set afloat 
by jealous rival agents, and if investigated would be found to 
be unjust to the accused companies. While there are undoubt- 
edly many bad practices indulged in by agents and solicitors, 
it is not safe to believe all one hears, or even to hold a company 
responsible for acts that it never authorized. 





At the close of 1890 the insurance companies found them- 
selves compelled to make up their annual reports when the 
financial condition of the country was very greatly depressed. 
During the months of November and December there was al- 
most a financial panic and the market value of securities of all 
kinds had greatly depreciated. In valuing their assets, the com- 
panies were required to report them according to the market 
quotations of December 31. By this means they showed a mate- 
rial shrinkage in the volume of their assets. The same thing 
has occurred in previous years, and on other occasions the com- 
panies have been gainers on the advance in the market price of 
securities on the last day of the year. But this is an unsatisfactory 
method of determining the value of the securities held by the 
companies, and we have maintained that the average of the market 
quotations during a series of months should constitute the basis 
of valuation. Such will be the practice in future, as the last 
legislature passed a bill authorizing such a course to be pursued 
in the valuation of securities. The bill was introduced by 
Senator Vedder, and is entitled ; “‘ In reference to the appraisal 
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of the estates of decedents and others,” and will be found in 
chapter 24 of the laws of 1891. It was not introduced as an 
insurance bill, did not get into the hands of the insurance com- 
mittee, and consequently was unnoticed by the insurance frater- 


nity. The new law reads as follows : 

Whenever by reason of the provisions of any law of this State it shall be- 
come necessary to appraise, in whole or in part, the estate of any person or of 
any corporation, such appraisat shall value the real estate at its full and true 
value, taking into consideration actual sales of neighboring real estate similarly 


situated, and shall value all such personal property as is customarily bought or 
sold in open market in the city of New York for the date on which appraisal 
may be required by ascertaining the range of the market and the average 
prices running through a reasonable time. 

It will probably rest with the Superintendent of Insurance to 
indicate what will be considered as “a reasonable time” within 
which to strike the average. The change will be accepted most 
cheerfully by insurance companies. 





On another page of this issue of THE SPECTATOR we print a 
table showing the business of one hundred and forty-five assess- 


ment life associations in 1890. The table includes all associa- 
tions having over $1,000,000 of insurance in force, fraternal as 
well as business organizations being shown. Many of these 
associations, as will be seen, are almost on their last legs, and 
can prolong their existence but a few yearsat most. Their death 
rate is in many cases equal to and in some instances greater than 
their total income, thus forcing them to draw upon their slender 
reserves. For such associations there is but one end, and that 
is failure, unless they make arrangements to transfer their risks 
to stronger organizations, a step which many are now taking or 
have under advisement. It will be noticed that the flourishing 
companies, those that are most often heard.of, are steadily 
accumulating a reserve wherewith to meet unexpected contin- 
gencies and the surely increasing death rate, and in this way 
are establishing a feeling of confidence among their members. 
The aggregates of this table will be found somewhat surprising 
to many even partly acquainted with the growth and progress of 
assessment life assurance. ‘These 145 associations received an 
income in 1890 of over $38,000,000 ; ‘paid out in death claims 
over $27,000,000 ; have available assets of $20,500,000, includ- 
ing both absolute and contingent ; wrote nearly $500,000,000 
of new business, and have outstanding risks amounting to 
$2,650,000,000. 





WE have received from Baker, Voorhies & Company, pub- 
lishers, a copy of anew work entitled “The law of life insur- 
ance, including accident insurance and insurance by mutual 
benefit societies,” by Frederick H. Cook, of the New York Bar. 
This is a carefully prepared exposition of the law relating to 
life and accident assurance, particularly as practiced by the as- 
sessment companies and by the fraternal societies, From a 
great variety of decisions rendered in the various State and 
United States Courts the author has summarized the law as laid 
down by them upon the numerous points raised under the con- 
tracts of life and accident assurance. The work is divided 
under different headings, and the references to the cases quoted 
are very full and complete. In his preface the author states 
that it is now seventeen years since any comprehensive treatise 
devoted to the law of life assurance was published, which is 
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justification for the issue of the present work. The steady 
multiplication of cases decided by the courts, which multiplica- 
tion is due to the growth of assessment assurance during the 
past ten years, renders a plain statement of the law governing 
the assurance contract, whether issued by the fixed premium 
companies or by the assessment companies, very desirable. The 
work of Mr. Cook treats of the life assurance law in general as 
formulated by the decisions, and notes that the chief difference 
between those affecting the level premium companies and the 
natural premium companies is the difference between the mak- 
ing of assessments and the collection of fixed premiums. He 
claims to have carefully gone over the decisions of the American 
courts, both State and Federal, and to have examined also the 
English, Scotch, Irish and Canadian reports, and from these has 
deduced the law which prevails. His statement of the law is 
carefully separated from the explafratory notes, thus making it 
clear and more readily comprehended than is usually the case 
with law books. The work comprises 324 pages, is handsomely 
printed, substantially bound in calf, and may be had by address- 
ing THE SPECTATOR Company. Price $4.25, express prepaid to 
any address in the United States. 


















SPECTATOR SURVEYS. 


A PARAGRAPH written by a Pittsburgh correspondent of THE SPECTATOR 
and printed in the issue of last week did injustice to John M. Downing of 
Philadelphia in stating that the National Mutual of Harrisburgh ‘‘ is operated 
entirely from Philadelphia by Mr. Downing,” and adding that ‘‘ the National 
Mutual is one of the worst wild-cats in the State of Pennsylvania.” Mr. 
Downing is a general insurance broker and has acted as agent only for this 
company and five other Pennsylvania mutuals. He has placed business with 
these companies only incidentally, and has brokerage relations with other com- 
panies in many parts of the United States. 


* * * * 


THE reinsurance of the Peoples of New York by the National of Hartford 
was only surprising by the fact that it brought back the Hartford company to 
this city after an absence of over eight years. The Peoples belonged to the 
class whose experience for a series of years shows an excess of expenses and 
losses combined over net premiums. The average for five years was 68.02 for 
losses and 40.05 for expenses... The last year was rather better than the aver- 
age. The company’s local business is not large, but in the main it is well 
scattered and profitable. The company’s office on Canal street took in a con- 
siderable amount of premiums on old fashioned dwellings and retail store 
property in the district west of West Broadway and Wooster street down to 
the North river, at old fashioned rates. The National steps into a good line 
of city risks, but if the public rumors are correct, has paid a lively price for 
the chance. 

oa * * * 


Tue vig fire in Williamsburgh among the cooperage shops gave anuther 
turn to the imprecations bestowed on the Brooklyn Fire Department by city 
underwriters. Theoretically there were three distinct risks, divided in part 
by a fire-proof boiler house. Practically the three risks were one, and the 
companies which had three lines were deceived. Yet it is a fact that some of 
the most expert surveyors in this city examined these risks and recommended 
them to the companies as independent of each other, or, in the language of an 
inspection bureau, ‘a mild exposure if any.” Brooklyn risks written from 
New York offices have proved unprofitable for a series of years, and the only 
surprise is that the companies which have found this out by sad experiences 
continue to tempt misfortune by writing Brooklyn special hazards at rates 
which to an ordinary mind seem monstrously inadequate. 

* * . * 


THE statement that several of our New York and Brooklyn sugar refineries 
are to be immediately equipped with automatic sprinklers may lead to the 
inference that this is a new departure. 


If so, it is incorrect, Several of the 
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largest sugar refineries in the United States are protected by sprinkler equip- 
ments, and this extends to glucose or grape sugar factories in the West. But the 
resolution of the New York owners comes not a moment too soon to save the 
properties concerned from a loss of insurance, as every year more and more 
companies place sugar refineries on their lists of prohibited risks and brokers 
in other cities are constantly bothering companies here and elsewhere to 
accept additional lines. 
* 2 7 o 


REGARDING sprinkled risks there has been a claim that some of the Ameri- 
can dock stores on Staten Island are to be equipped with automatic sprinklers. 
This claim has in some cases referred directly to warehouse No. 11 as already 
equipped. We are reliably informed that this is not strictly correct, although 
the sprinklers have been actually introduced into the building. But no con- 
nection with a reliable water supply has been made, and the sprinklers are 
worthless for practical purposes. There is room for caution here on the part 
of companies which treat No, 11 as a sprinkled risk. 

* + * e 


OnE of the pet schemes of the Satterlee-Martin firm of brokers was to get 
their paws into reinsurance contracts, and they succeeded in several instances. 
They were mixed up with the Howard, the Manufacturers of Boston-La Con- 
fiance contracts, and they busied themselves last winter in trying to bring the 
Lancashire and the Prudential of New York together. They had a sharp 
nose for scenting possible reinsurances and approached the Peoples of New 
York on the subject weeks ago. They watched the affairs of another New 


York company closely in January and were disappointed that it did not 
reinsure. 


6 * * * 








A LICENSED broker has filed an affidavit setting forth that he is familiar 
with the insurance requirements, etc., and that the *‘ Congregation of the 
Love of Israel” cannot secure sufficient insurance in represented companies to 
properly protect its property, etc. If this means that a Jewish synagogue is 
unable to obtain insurance in this city in authorized companies, it is suggestive 
of a form of prejudice against Hebrew risks which we did not suppose existed. 
The Hebrews are, as a class, liberal insurers and pay fair rates, It is a 
strange fact that one of their synagogues is in such a predicament. 

* * * = 


APPARENTLY some of the companies popularly supposed to belong to the 
Limited Tariff Association to the extent of sustaining rates are afraid to make 
it known. One of the best patronized companies was asked this week 
whether it was included in the companies charging the limited tariff rates, and 
answered evasively. There is absolutely no gain, but a large loss, in trying to 
hide this new light under a bushel. Additional co-operation may be secured 
by open avowal. Additional resistance is provoked by trying to keep the 
methods and acts of the companies secret. The brokers understand this, and 
are already playing one set of companies against another in opposition to the 
fiften per cent commission rule. 

* * * . 


WHENEVER an insurance man, be he manager, officer, agent or broker, varies 
the summer monotony by a trip to Europe, a hue-and-cry is set up that he is 
necessarily going on business, and means to try to capture the American 
agency of a foreign company. Several names have lately been printed in such 
a connection, but in two cases we are assured that the parties have gone 
abroad solely in pursuit of pleasure, and do not intend to seek any foreign 
agencies whatever. A well known local agent in Philadelphia quietly slipped 
away by the American line of steamers last week, and his neighbors have 
already circulated a story that he has on hand a plan to bring a foreign com- 
pany into this country through New Jersey ur Pennsylvania without troubling 
the company to make a deposit in New York. 

* * * x 


A GERMAN broker in this city took considerable pains to send an applica- 
tion for insurance from a well-known importing firm to the Magdeburg In- 
surance Company of Germany. He received in reply a courteous letter 
stating that the company had all the American engagements it could attend to 
through a reinsurance contract with a foreign company. 

* % * ¥ 


One of the victims of the Satterlee-Martin failure, after paying a lot of pre- 
miums twice, resolutely refused to entertain any proposals to transfer his business 
to any other broker. He stated boldly that he would deal direct with the com- 
panies henceforth and have nothing to do with brokers, whom he denounced 
as a scaly set. As this is the first accession to the ranks of the ancient ‘‘ di- 
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rect customer” in twenty odd years, the old companies which remember him 
of yore are wild with delight. They will do well to coddle him closely, as 
they may lose him in a year or two. 

+. % * 7 


WE are told that the new tariff rates in Newark, N. J., are well maintained, 
but there is a suspicion of unfairness in commissions. 


* * * * 


NOTWITHSTANDING that there are still some so-called companies of doubt- 
ful repute in England, it is a gratifying fact to note in a recent English publi- 
cation of a list of failed and fraudulent offices the addition of a foot-note in 
two cases, ‘‘ promoters in jail.” Would that some of the promoters of 
American wild-cats were similarly treated. 

*# % * * 


THE Pioneer of Chicago is sending its policies to New York, but the com- 
pany is not yet entitled to any standing here. Its reported manager, J. G. 
Perry, is a former officer of that disreputable combination, the Alabama and 
Citizens of Mobile. The Pioneer will seek lines on surplus risks, and its 
finances are too low to be trusted. 


* * * * 


‘THE impression prevails in various quarters that the Royal Exchange of 
London has made a deposit in New York and qualified itself for New York 
business. Inquiries from several States have been reported as showing how 


extensively this error has been circulated among agents. 





CORRESPONDENCE. 


NOTES EN ROUTE. 
[From Our OwN CoRRESPONDENT. | 

E. B. Bowen has been elected secretary of the Standard of Wheeling, suc- 
ceeding George W. Graebe, resigned. Several changes occur in the direc- 
torate of this company as well, The new members are Mayor Seabright, city 
collector; Unruh B. Kleives of Kleives, Kraft & Co., contractors; C. A. 
Schaeffer, real estate. 

The Wheeling fire companies have engaged Stephen W. Rice, now with J. 
C. Alderson & Co., a prominent local agency firm, to inspect their business in 
West Virginia. Mr. Rice isa young man of tact and ability and with suf- 
ficient experience as an inspector to fill his new position acceptably. He will 
enter upon his duties July 1, and will be in the field almost constantly. 

B. S. McLure is the new secretary of the Fire and Marine of Wheeling, 
succeeding C, H. Collier, deceased. 

Alfred Paull of Wheeling, whose card appears elsewhere in this issue, has 
made arrangements to handle all the brokerage business coming to the city 
from the East for the Wheeling fire companies. Mr. Paull is secretary of 
the Underwriters of Wheeling, general agent of the Rome Fire of Rome, 
Ga., and the New England of Rutland, Vt., and local agent for many promi- 
nent companies, He has the largest brokerage business in that portion of 
the country and is well known in all sections as a placer of surplus lines. Mr. 
Paull is well regarded both at home and abroad. 

The Equitable Life Assurance Society’s general agency at Wheeling, W. 
Va., in charge of Sweeney & Edwards, is in a flourishing condition. ‘The 
volume of business for the first five months of 1891 is ahead of the corre- 
sponding period of 1890, and this agency will probably close the year with 
$1,000,000—considerably more than has ever been written before in West 
Virginia in any one year by any company. 

The Parkersburg Insurance Company of Parkersburg, W. Va., will prob- 
ably enter Ohio in July. This company made good progress in the past year, 
having increased its assets nearly $15,000. Secretary Boreman proposes to 
follow this up with even larger gains this year, and unless all signs fail he 
will do so. When it is borne in mind that the Parkersburg Insurance Com- 
pany is just two years old, this substantial progress reflects all the more 
credit upon its management. The company has been retrenching con- 
siderably on its outside business, retaining very few of its correspondents 
and assuming generally a more conservative course. The Parkersburg is 
doing a substantial business at home and throughout the State of West 
Virginia. The agency firm of K. S. Boreman & Son of the same city, 
and of which Secretary R. J. A. Boreman is the junior member, is as 
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well and favorably known as any in the State and represents about twenty 
of the largest and strongest stock companies in the country. 

H. P. Hitchcock’s agency at Akron, O., representing the Home of New 
York, Phoenix of Hartford, Aitna of Hartford, Fire Association of Phila- 
delphia, Sun Fire Office, North British and Mercantile, American of New 
York, Rhode Island Underwriters, Delaware Insurance Company, Spring- 
field Fire and Marine, Spring Carden, St. Paul Fire and Marine, Granite 
State, United States, Williamsburgh City, Firemens of Newark, Firemans 
Fund, Travelers of Hartford (life and accident) and others is the most promi- 
nent local agency in the State of Ohio. Mr. Hitchcock established this 
agency over twenty years ago, and the losses in that period have not exceeded 
eighteen per cent of the gross premiums for all the companies in interest. It 
is safe to say that this record cannot be beaten. In addition to annual fire 
premiums of over $50,000, Mr. Hitchcock expects to write over a quarter of a 
million of life insurance this year and five times that amount of accident insurance 
for the Travelers. Mr. Hitchcock is also an independent adjuster of high stand- 
ing, and is given all this kind of work that he can find the time to attend to, 
He has made flouring mills in particular a study for years back, and is re- 
garded as one of the best authorities in the country on this class of risk. Mr. 
Hitchcock has amassed a comfortable fortune, which is largely invested in 
Akron’s leading business enterprises, and of which place he is one of its fore- 
most citizens. 

The Mutual Actident Insurance Company of Cleveland, O., is considering 
the advisability of changing to a stock company, and making a general bid 
for business. It is proposed to start with $100,000 capital if the change is 
made. This company, it will be remembered, was organized about a year 
ago largely through the efforts of J. H. Webber, who had been an accident 
agent for some years prior. Mr. Webber was left a fortune of some 1,500,000 
marks about the same time, the item going the rounds of the press for months, 
and he is now abroad endeavoring to secure and bring back his fortune. The 
Mutual Accident of Cleveland has not been a great success as yet ; in fact 
accident men in its own city and throughout Ohio, where it claims to be doing 
all its business, inform me that they are unaware of the existence of such a 
company. A local bank is sdid to be desirous of taking some of the stock 
should the company change to a stock corporation. 

The Cleveland Association of Life Underwriters has resolved. to hold 
monthly meetings and luncheons at the Hollenden Hotel on the first Satur- 
day of each month, at 12.30 P. M. These meetings, which will be in addition 
to the regular quarterly business meetings, are intended to be for the most 
part inexpensive social affairs to which members may bring their friends, be 
they in or out of the business. The association will do itself proud on June 
16 when it will entertain the delegates to the National Convention during the 
day and evening. 

The delegates will be given a drive through Euclid avenue to the Garfield 
Monument in the afternoon and banqueted right royally at The Stillman in 
the evening. Covers will be laid for one hundred guests, and probably more, 
for it is thought that the great majority of the delegates will go to Detroit via 
boat from Cleveland, which is much the better way, and so will be enabled to 
accept of the hospitalities of the Cleveland Association, than which no life 
underwriters association in this country is better organized and doing better 
work. 

At a special meeting of the Cleveland Life Underwriters Association held 
at the Ilollenden, June 6, preparations for r.ceiving the delegates to the 
National Convention were completed and three new members elected. Before 
the meeting, President Tillinghast, of the Equitable Life, entertained the 
association at luncheon, and in a few well chosen words thanked the members 
for the honor they had conferred upon him in electing him to so lofty a posi- 
tion at their last meeting, and while he was absent from the city. 

He assured them that he would leave no stone unturned to keep the Cleve- 
land Association in the front rank of life underwriters organizations, a posi- 
tion which it took under the administration of his able predecessor, Captain 
Kendall of the Penn Mutual. . T. E. P. 

CLEVELAND, O., June 8. 





IN AND ABOUT CHICAGO. 
[From Our Own CorRRESPONDENT. | 
Anson Waring has issued another circular regarding the Imperial Life, in 
which he says that his statements regarding the company have been fulfilled 
by the report of the Commissioner of Michigan, but which he tries to impress 
on the policyholders addressed that for this he is no way responsible, although 
as one of the company’s former chief officers, he feels his great responsibility 
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to the policyholders. With his circular he incloses an application for insur- 
ance, and a policy bearing the name of the Commercial Alliance Life Insur- 
ance Company of New York, which he states are submitted for inspection and 
approval, Further this explanation appears : 

Under the circumstances, if you desire to charge you insurance, I can 
place you in a regular old line company, with $200,coo fully paid-up capital 
and upwards of $25,000,000 insurance in force, and, according to the sworn 
statement of all the life insurance companies reporting to the New York Life 
Insurance Department, December 31, 1891, has the largest ratio of assets to 
liabilities, and the smallest ratio of mortality and expense to insurance in 
force. It is, in fact, a strong company, and one which I unhesitatingly 
recommend for safety and protection, and which will continue to carry your 
insurance upon the same terms without medical re-examination. 

Mr. Waring is wrong in his promises in the first place. The Imperial Life 
while it was impaired was not by any means insolvent, and the impairment 
was immediately made good by the stockholders. Further, if there has been 
mismanagement, as Mr. Waring suggests, who is responsible? Was not Mr. 
Waring, according to his own statement, ‘‘ one of its chief officers ?”’ The edi- 
torial on the subject in the issue of THE SPECTATOR of May 28 has been 
carefully digested by Western underwriters, and the views therein expressed 
are everywhere indorsed. ‘‘ Verily, it makes a difference whose ox is gored.” 

One hundred of the Illinois agents of General Agent Charles H. Ferguson 
of the Mutual Life were in Chicago Juring the week holding the fifth annual 
reunion and receiving instruction from Professor Wm. P. Stewart. For two 
days Professor Stewart talked and instructed, and when Wednesday evening 
his labors were finished, an elaborate banquet wound up the session. At the 
conclusion of an unusually elaborate menu, Mr. Ferguson delivered the open- 
ing address, after which the speech of the evening was made by I’rofessor 
Stewart. His address was entitled ‘‘ The Mutual Life Insurance Company 
of New York ; of what is it the exponent?” Other topics were discussed by 
C. P. Felch, E. H. Carmack, Geo, C. Kober, Henry Barnet, H. O. Banks, 
John C. McVay, and others. 

Notices have been issued by Secretary Trimmingham of the local board 
calling attention to the fact that twenty per cent commissions were paid con- 
trary to board rules, which allows but ten per cent on the Wolf clothing es- 
tablishment at Madison and Halsted streets. It is demanded that the differ- 
ence be collected, 

One of the large Chicago lines, that of the Chicago City Railway Company 
(south side), was secured by Fred. J. James & Co., and placed on the streets 
this week. The form covers about thirty items, the largest of which is 
$265,000. . 

Reported ruptures in the Cook County Association led the following promi- 
nent underwriters to call a special meeting of that body, which was held on 
June 3: Geo. F, Bissell, W. Hf. Cunningham, Ducat & Lyon, Thos. S. Chard 
and J. M. Rogers. The meeting was harmonious, decidedly so, but all felt 
that some action should be taken to amend the existing state of affairs. At 
present some underwriters have signed the articles of agreement and some 
have not—altogether a very unsatisfactory state of affairs. This will all be 
remedied, however, and a new set of rules will be drawn up and signed 
by all. 

j.§S. Gadsden, Charles Lyman Case and H. H. Clidden were re-elected 
directors of the Central Map Survey and Printing Company at the annual 
meeting this week. 

John T. Sweetland, W. D. Marsh and L. H. Davis have been appointed a 
committee on the Schufel.‘t distilling loss, 

Judge Jenkins of the United States Court at Milwaukee on Thursday 
decided the Roanoke insurance case in favor of the libellants and against the 
owners of the boat. May17, 1890, a fire occurred in the hold of the Roanoke 
while lying in port at Buffalo. The companies paid the losses, claiming also 
that they were general averages, and sued the owners of the boat for their 
contribution. The court held that the conditions justified a general average 
adjustment, 

Notwithstanding the objections of a number of agencies on the street, the 
following notice has been issued by Secretary Trimmingham of the local 


board, and will take effect at once: 
CHICAGO, June 5, 1891. 


To Members—You are hereby reminded that in accordance with instruc- 
tions given by meeting of June 17, 18g0, the offices will close at one o'clock, 
P; M., on Saturdays during the months of June, July and August. 

On July 1, J. L. Lewis of Kansas City, general agent of the Provident Life 
and Trust Company, will remove to Chicago, and thereafter be associated 
with J. W. Janney in the general agency of the company here. 

A new phase of the troubles geowing out of the assignment of the Citizens 
Mutual Insurance Company of Waterloo developed to-day. Instead of the 
assignee bringing suit against the policyholders who have failed to pay the 
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assessments levied, the policyholders filed a petition in equity asking that the 
assignee be restrained from collecting the present assessment which has been 
levied upon the deposit notes, and asking also that the affairs of the com- 
pany be taken out of his hands; that a receiver be appointed and that said 
receiver be ordered to assess the guarantors of said company an amount 
sufficient to pay losses and indebtedness. The petition sets forth the printed 
circular issued by the company in which it was stated that the policies of the 
company were secured by a guarantee fund amounting to $50,000. The 
petition also claims that the company was not legally organized and that the 
assessment was fraudulently made. 

The business of the Union Mutual Life for the month of May was the 
largest amount secured for that month since the administration of President 
John E. DeWitt, covering a period of fifteen years. The Chicago office fur- 
nished its full quota of this amount. 

The incorporation of the Illinois Life Insurance Company of Chicago, with 
a capital ot $1,000 000, is still the talk among the life men, The promoters 
of the enterpr se say that the company will be in operation inside of sixty 
days. Chicago has for a long time been in need of such an institution, and 
the incorporators and promoters of the Illinois Life Insurance Company are to 
be congratulated on their success thus far at least. ‘The prominent business 
men connected with the company are: Gen, Walter C. Newberry, Morton B, 
Hull, William D. Preston, James L. High, A. O. Hall, John B. Mallers, 
Charles E, Fargo, Chauncey Kelsey, D. J. Schuyler, Wm. A. Thrall, James 
B. Galloway and F. N, Pitman. 

George R. Hewitt has been appointed receiver for the Illinois Mutual of 
Alton. 

Gardner & Peck have been appointed local agents of the Atlanta Home, 
which will deposit the $25,000 necessary under the reciprocal laws, Gardner 
& Peck will begin writing on Monday, G, A. W. 

CHICAGO, June 6. 





KANSAS CITY. 
[From Our OWN CorRESPONDENT. | 


The atmosphere out here has been ina very uncertain condition the last 
couple of weeks, and a perceptible increase in cyclone insurance has glad- 
dened the hearts of many of our agents. Kansas City has had some severe 
experience in the matter of tornadoes, several very disastrous ones occurring 
here. 

Matters in our local compact are not what they seem, albeit there is 
scarcely a ripple on the placid surface. A strong undercurrent, however, bids 
fair to bob up before long and make things interesting. Secret charges are 
up against one or two prominent firms, and a compact meeting was held yes- 
terday to take action regarding them. In order to avoid newspaper notoriety 
it was decided to give the recalcitrant agents an opportunity to redeem them- 
selves. I can hardly reconcile myself to the belief that an agent in these 
hard times should be expected to experience a twinge of conscience or a 
change of heart unless he had to. 

The replevin suit of the North British and Mercantile Insurance\Company 
against L, V. Barnes & Co. was decided in favor of the defendant, and will, 
no doubt, be carried to the Court of Appeals. This was the case thatjpro- 
duced the great uproar last winter, and resulted in the Guardian carrying the 
Grand avenue policy at reduced rates, Barnes & Co. secured a blank North 
British and Mercantile policy from an Armourdale agent of that company, 
and offered it to the Grand avenue people at whatever rate they chose to pay. 
The result was a complete demoralization of insurance business in this city. 
The North British in their replevin proceedings placed a value of $150 upon 
the blank yolicy, and the judge held in his ruling that a policy has no value 
until it is properly issued, A suit brought by Barnes & Co. against the North 
British for $25,000 is now pending, and has the flavor of a very large and 
stale chestnut. 

Insurance matters in Kansas are still in an unsettled condition. I under- 
stand the specials are singing ‘‘ When This Cruel War is O’er.” At all events 
Kansas is not exactly a paralise for special insurance agents. Last week 
Major J. L. McCluer, W. C, Phifls and Theodore Gardner, all members of 
the Sunflower Club, were arrested at Oswego on practically the same charge 
as that placed against B. Pribbenow at Leavenworth. It was rumored that 
wholesale arrests were contemplated, and for that reason the Sunflower Club 
is making itself mighty scarce. I doubt the expediency of such a move, as it 
appears very much in the light of an effort to block investigation, rather than 
a desire to punish the specials for real or imaginary violations. The Leaven- 
woith case is now before the Supreme Court of Kansas, and a decision will 
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soon be rendered as to the constitutionality of the anti-trust law. 
pect for an utter demoralization of insurance ‘business in Kansas was never 
hetter. 

A decision was rendered in the Circuit Court here yesterday against the 
Security Fire Insurance Company of Hartford, ina case where a policy bearing 
a subrogation clause had been assigned merely by verbal notice to the com- 
pany's agent. ‘The property had a mortgage of $2000, and was insured for 
$2500. It burned March 30, 1888, and the company paid off the mortgage 
and took up the notes, refusing to pay the present owner as no assignment ap- 
peared upon the policy. The decision requires the company to pay the full 
loss with interest from date of the fire. 

The second annual report of the fire patrol ending April 20, 1891, is nearly 
ready for publication. Iam able to append a few figures, Number of fires 
visited, 344; covers spread, goo. Insurance involved, $1,192,550; paid, 
$143,310.61, or asaving of nearly ninety per cent. Twenty fires were ex- 
tinguished by the patrol without calling out the regular department. 

Hon. W. H. McBride, new Insurance Commissioner of Kansas, has ap 
pointed his assistant, but will not announce his name until next week. Mr. 
McBride says he will not have a relative in his office. 

The moving fever still rages. Furgason & Tobb willsoon move into larger 
quarters in the Boston building. The old insurance neighborhood begins to 
look lonesome. 

E. C. Lewis of the Provident Life will close his office here July z, and join 
the company’s force in Chicago. This field will be controlled from that office. 
- J. Fradenburg, for several years with the Hunter agency, takes charge 
of the insurance department for Lombard Investment Company. 

The Franklin Life Association of Springfield, Ill., has opened offices in the 
American Bank building with Barnes & Stadden, State agents. 

D. W. Wilder, ex-Commissioner, takes up his residence in this city about 
July 1. 

T. D. Griffith, of Johnson & Griffith, has purchased the Bigger Agency in 
Wyandotte. He has sold his interest in this city to B, F. Reabis, the firm 
now being Johnson & Reabis. HARRY. 

KANSAS City, Mo., June 6. 


The pros- 





PHILADELPHIA MATTERS. 
[From Our Ov7n CORRESPONDENT. ] 

President George E. Wagner of the Philadelphia Fire Underwriters Associa- 
tion called a speciai meeting on June 3, for the purpose of a conference on the 
present condition of affairs of the association, and made the request that every 
member of the association be present. A very large number responded to the 
call, nearly every member being represented, the general feeling seemed to be 
strong for the upholding and strengthening of the association. There was 
much talk over the reported breeches of the compact as regard to the payment 
of commissions to brokers over the amount agreed upon under the compact, 
that is fifteen per cent. ‘The following resolution was finally adopted : 

Resolved, That we hereby reaffirm. our allegiance to the present so-called 
agreement; and that we pledge ourselves here to-day to observe all its pro- 
visions, both in letter and in spirit; and that the secretary be instructed to ob- 
tain the signatures of all members to this agreement, both those present and 
those absent from this meeting. 

Secretary Whiting has since secured the signature of. all of the members to 
the resolution, and a call has been made for an adjourned special meeting, 
which will be held on June 10, to receive and act upon the report of the com- 
mittee appointed to prepare an amended agreement or compact. 

The Philadelphia delegation to the annual convention of the National Asso- 
ciation of Life Underwriters to be held in Detroit, Mich., June 17 and 18, 
are I, Layton Register of the Equitable, H. C. Lippincott of the Penn Mutual, 
Frank Read of the National of Vermont, and F. A. Howard of the ‘tate 
Mutual of Worcester. The delegation will leave Philadelphia on June 15, and 
will stop at Cleveland, O., over the 16th, as the executive committee of the 
Philadelphia Association has accepted the hospitality of the Cleveland Life 
Underwriters for that day. 

Charles Williams has accepted the agency of the New York Plate Glass In- 
surance Company for Philadelphia and vicinity. The following well-known fire 
and marine insurance companies are also represented by Mr. Williams: Commer- 
cial Union of England, American of New York, Rochester-German, Alliance 
of New York and the General Marine of Dresden, 

William B. Smith, ex-Mayor of Philadelphia, is now engaged in the general 
accident insurance business in this city, 

The Liberty Insurance Company of New York, whose rather eccentric 
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retirement was noticed in my letter some weeks ago, has been heard from 
again. They are now trying to come back to Philadelphia, and during the 
past week have made overtures to a young up-town agent, with a view of se- 
curing him as their representative here, but I understand they want him to 
send them only the up-town small-store business, and to keep hands off down- 
town or large target risks; this business they expect to get over their home 
counter. The young agent mentioned declined the offer with thanks. 

Deputy-Insurance Commissioner J. Woods Brown was in Philadelphia for 
several days last week attending to some business matters in connection with 
the State Insurance Department. 

The raising of the huge flaming red pennant on the high pole on the tower 
of the Manhattan Life Insurance Company’s building was made an occasion 
of interest to friends of the company and their agents, James B. Carr & Sons, 
On account of its striking color and immense size the flag attracts 
much attention. As the highest flag in the city, it illustrates the business 
position of the company. It is one of the most progressive of the life com- 
panies represented here, and Carr & Sons are very popular in the community 
and among their brother agents. 

Charles H. Adams of the firm of Adams & Garper, insurance agents and 
brokers and representatives of the Lloyds Plate Glass Insurance Company for 
Pennsylvania, is now making a tour of Italy and the islands of the Medi- 


last week. 


terranean. 
The National Insurance Company of Hartford has appointed William L. 


Bradway as second agent for Philadelphia. Mr. Bradway was formerly agent 


of the Peoples of New Yerk which reinsured in the National, and the appoint- 
ment was a neat move to secure the renewal of the Peoples business. 


PHILADELPHIA, June 8. Q. U. AKER. 








CASUALTY INSURANCE. 


- 


—The New York State risks of the American Steam Boiler have been rein- 
sured in the American Casualty. This move merely closes up the business of 
the former company, which is in process of liquidation. 

—Extensive improvements are being made in the home office of the Trav- 
elers Insurance Company at Hartford, Conn. These improvements are made 
necessary by the rapidly increasing business of the company. 

—An English medical man, while engaged in a post-mortem examination, 
accidentally pricked his finger and died eight days later of blood poisoning. 
He carried an accident policy of £500, which was promptly paid by the Rail- 
way Passengers Assurance Company. 

—President McGrew, of the National Travelers Protective Association, 
recommended in his annual address that the constitution be so amended that 
$3000 would be paid to the heirs of deceased members in case of death hy 
accident ; that $1500 be paid to members losing both arms or legs. 

—One of the recent numbers of the official ‘‘ Intelligenz Blatt” of Berlin 
appeared without a line of police news. The reason was that in the twenty- 
four hours prior to the issue of the paper there had been neither a crime nor 
an accident in the German metropolis worthy of an official report. Such days, 
however, occur seldom. 

—The membership fee will be a fruitful topic of discussion at the meeting 
of accident insurance men at Minneapolis next week. The Mercantile 
Mutual Accident Society of New York has settled this question for itself by 
abolishing the fee entirely, requiring only the payment of the first premium 
call of $3 on the issuance of the policy. 

—William B. Sumser has sued the American Accident Company of Louis- 
ville on a policy of $5000 on the life of George F. Sumser, which was in force 
January 10, 1891, when he received mortal injuries from which he died two 
days later. ‘The plaintiff alleges that the deceased had done nothing to 
vitiate his policy contract, and asks judgment for the full amount of the 
policy. 

The assessment accident insurance men are becoming more and more con- 
vinced that their interests demand a separate organization apart from the life 
men of the Mutual Life and Accident Underwriters Association. The two 
businesses are entirely distinct, and as the number of life men in the conven- 
tion is considerably greater than that of accident men, the latter are in danger 
of being lost sight of. At the same time, they fully appreciate the benefits 
they have received from their association in the past, as legislation fostered 
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by the organization has included accident insurance as well as life. It is 
highly probable that vefore the convention closes its session at Minneapolis 
next week the accident men will declare their independence, which will have 
the effect of uniting them in a closer union, as some accident companies who 
decline to be represented under existing conditions will join a separate 
organization. 

—In 18go there were sixty assessment companies engaged in business in 
the Unitéd States. The following is a summary of their operations for the 
year: Paid by members, $2,396,345; total income, $3,199,542; paid for 
claims, $1,168,376; total disbursements, $3,005 687; assets, $1,471,309; lia- 
bilities, $437,397: insurance written, $763,196,076; insurance in force, 
$938,743.501. 


—A large English company, insuring against accidents by carriage, recently 


consulted the hack drivers of London concerning their opinion as to the best 
kind of pavement. By far the great majority decided in favor of the wood 
pavement, a few only inclining to the Macadam, granite and asphaltum. 
Nearly all concurred in the opinion that the last was th worst of all. 

—The obligatory law of insurance against accidents to workmen in Germany 
is already beginning to bear bitter fruits, in spite of all the preventive and 
precautionary rules, regulations and safeguards in rooms with machinery. 
The following results speak louder than thundering editorial remarks would : 
Lasses in marks—1887, 5,932,930; 1888, 8,705,648; 1889, 12,956,410; 1890, 
19,900,000, which shows plainly that the State has no business to mix in 
private matters, 

—The Provident Fund Society of New York now issues a non-forfeitable 
accident policy. That is, any certificateholder in the preferred class will 
receive indemnity for accidents happening to him no matter what occupation 
he may be engaged in at the time of such accident. The policy costs $12 a 
year and promises $5000 in the event of death, or the loss of two limbs, or 
both eyes ; $2500 for permanent disability; $2500 for the loss of a right hand, 
and $1500 for the loss of a left hand or foot. 

—The United States Mutual Accident Association paid in claims from Janu- 
ary 1 to May 22, 1891, to members insured in preferred occupations alone, 
$204,586.14. A larger amount than any other two mutual accident associations 
ever paid ina whole year. Other associations who keep down the amount of 
losses paid by scaling their claims. assert that they can give insurance at lower 
rates because they insure only preferred risks, The United States Mutual, 
keeping a strict account with each class of risks, and making the money col- 
lected from each pay its losses, pays in claims to its strictly preferred member- 
ship more than twice as much per capita each year as is paid by any other 
association.—Accident News. 

—The Employers Liability Assurance Corporation presented a new feature 
in insurance in their General Liability Policy: ‘* Owners of buildings are 
liable to have claims brought against them by persons who may be injured by 
falling through coal holes, tumbling down stairs, faliing through open win- 
dows, being struck by falling signs or cut by broken glass, being struck by 
loose bricks from the chimney top or roof, falling on ice and slippery side- 
walks, injured during a fire, or in a variety of other ways ; and whether or not 
the landlord has been actually at fault, claims are liable to be made against 
him and suits begun.” By taking the general liability policy these owners or 
tenants transfer their liability to the assurance corporation, which also de- 
fends any suits which may be brought. The corporation will not pay more 
than $5000 in the event of the death or injury of one person, nor more than 
$10,000 in respect of any one accident which shall cause the injury or death 
of two or more persons. The premium is at once equitable and simple and 
is based upon the assessed valuation of the property. It is expected that this 
policy will be eagerly accepted by those whom it is designed to protect. 








—Sales and quotations of fire insurance (unless otherwise specified) stocks 
have lately been made as follows: At New York (sales)—Eagle, 221; 
Peoples, 77; Lawyers Title, 156. At Philadelphia (sales)—Girard Fire and 
Marine, 380; Commonwealth Title, 69%; Insurance Company of North 
America, 2654, 267% and 261%. At Toronto (sales) Western, 147% and 147%; 
(quotations)—British America, 100 to 101144; Western, 147% to148%. At 
Baltimore (sale)—Associated Firemens, 6%; (quotations)—American, 63/ 
asked. At Brooklyn (quotations)—Kings County, 170 asked; Lafayette, 82 
asked; Nassau, 140 bid; Phenix, 155 asked; Williamsburgh City, 328 bid. 
At New Orleans (quotations) Crescent, 68 to 74; Firemens, 483f to 50%; 
Germania, 132 bid; Home, 105 to 112; Lafayette, 76% bid; Merchants 
Mutual, 57 to 59; Mechanics and Traders, 137% asked; New Orleans Insur- 
ance Association, 295g to 31; New Orleans Insurance Company, 76 to 85; 
Sun Mutual, 137 asked; Southern, rog to 112; Teutonia, 140 bid. 
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NEWS OF THE WEEK. 


A New Level Premium Life Assurance Company. 


THE statement having been made that the Kansas Mutual Life Association of 
Hiawatha, Kan., had become a level premium company, we recently wrote to 
the insurance department of that State for the facts, and have received the 
following reply : 
STATE OF KANSAS, INSURANCE DEPARTMENT, 

THE SPECTATOR Company : TOPEKA, June 4, 1891. 

Your letter of June 1 received. On the 31st of January, 1889, in answer to 
a letter from this department, Hon. L. B. Kellogg, Attorney General, gave 
the opinion that the Kansas Mutual Life Association of Hiawatha, when it 
had $100,000 of net assets, could be authorized to do business under the old- 
line life assurance laws. On the 20th of May, 1891, the money deposited 
with the State Treasurer ‘by the Kansas Mutual Life for the benefit of its 
policyholders, reached the sum of $100,000, and that association was given a 
certificate of authority as a life assurance company, Very truly, 

D. W. WILDER, Superintendent of Insurance. 





National Association of Life Underwriters. 
Tue following notice has been sent out to delegates to the annual meeting of 
the above-named association ° 

The delegates will assemble at Hotel Cadillac, Detroit, and be called to 
order promptly at 10 A. M., June 17. 

Besides routine business, there will be an address by the president, Hon. 
George N. Carpenter, and report of the chairman of the executive committee. 

During the sessions of the convention, Rev. Howard Duffield, D. D., of 
Detroit will deliver the annual national address, and papers will be read by 
Charles H. Ferguson of Chicago; subject, ‘“* The Life Agent—His Qualifica- 
tions and Requirements;” and by George P. Haskell of New York; subject, 
‘* Life Insurance as a Social Power.” 

At the close of the first day’s session the Michigan Life Insurance Agents 
Association has arranged an excursion for the delegates. 

The evening of the second day a banquet will be given by the Michigan 
Life Insurance Agents Association to the delegates at the Hotel Cadillac, at 
which prominent gentlemen will deliver addresses. 

Delegates can be accommodated at the Hotel Cadillac, and special arrange- 
ments can be made by addressing G. A. Watkins of the executive committee, 
18 McGraw Building, Detroit. Ben S. CALEF, 

E. Hf. PLuMMeER, Secretary. Chairman Executive Committee. 


N. B.—The executive committee, in behalf of the delegates, has accepted 
the hospitality of the Cleveland Life Underwriters Association for June 16. 

Over 100 delegates have already been selected by the different life under- 
writers associations, and it is thought that the whole number of delegates will 
be about 125, nearly all of whom will be in attendance. In addition, a num- 
ber of executive officers of companies are expected. The meeting will be an 
important one, as subjects of great interest to the practical field men will be 
presented for consideration. 





A Change That Apparently Does Not Change. 


Frew men have gained greater notoriety of a certain kind in fire insurance 
circles than Runck & Co, and Walter P. Dickerson & Co. of Newport, Ky. 
The latter has been merely a tail to the Runck kite, it being generally under- 
stood that the two firms were virtually under one management, ‘heir busi- 
ness has been largely the placing of alleged surplus lines in companies of 
little or no standing, and to this end they have sought business from brokers 
in all sections of the country. The recent failure of some of the cheap mutual 
companies whose policies they handled—indeed, they are supposed to have 
been all there was to some mutual companies—seems to have rendered a 
change of base necessary. They have accordingly sent the following 
notices : 
NEwport, Ky., May 26. 

Dear Sirs: We hereby certify that J. F. Runck & Co, of Cincinnati, 
O., have purchased our business. They have our business, our facilities and 
the good will of our concern. We take pleasure in recommending them to 


you. They can give you a nice business, and will treat you well. 
Yours very truly, W. P. Dickerson & Co, 
Newport, Ky., May 26. 
Dear Sirs: We have soid our business to J. F. Runck & Co. of Cin- 
cinnati, O. We presume we did the largest surplus line business in the 
United States, and as J. F. Runck & Co. will retain the larger part of this 
they will have a large business. We recommend them to you cheerfully. 
They are business men, and will transact business on business principles. 
They can give you a nice business, and will treat you well. 
Yours very truly, Runck & Co. 
Exit Dickerson & Co. and Runck & Co., and enter J. F. Runck & Co. 
Still, if any broker has a risk to place, we will wager that if he pulls the J. 
F, Runck & Co. string, the same old original Runck will pop up to take the 
order. ‘* You may break, you may shatter the vase if you will, but the scent 
of the roses will hang ‘round it still.” 
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Business of Assessment Life Associations in 1890. 
THE following table shows the amount of insurance written in 1890, and the amount of insurance in force January 1, 1891, by one hundred and 
forty-five companies that had upwards of $1,000 000 in force at the beginning of 1891. In comparing expenses, it should be borne in mind that the 
fraternal societies do not include in their reports admission fees, medical fees, or annual dues paid to lodges. The table is taken from the Hand- 
Book of Assessment Insurance, panienattin ¥ THE SPECTATOR Company : 


| | EXPENDITURES IN 1890. Financiat Conn’n. IxsuRANCE AccounrT. 
| | Accumu- 
; Income | lated to eerie aera . = 
from all | Credit of 

Sources, Paid for 
Claims. 





NAME AND LOCATION OF COMPANY, 


Insurance Insura 
Available | . mee 


| SAanatieten. Wri ten in Force 


Expenses, 
in 1890. | Jan. 1, 1891. 


Assets 


Date of 
Organization. 


$ $ 

American Co-op'tive Relief Ass'n, Syracuse, N. ¥ ’ pan $ 473.700 4.349.950 
Am. Legion of Honor Sup. Council, Boston, Mass...----- | 2,595. ' ’ ; 2,509,533 | 836,941 12,522,500 | 176,523 500 
American Temp. Life Ins. Ass'n, New York, N. Y , } 5: 4. 48 881 | 29.495 ; 510,200 2,858 200 
American Workmens Life Ass. Soc’y, Brooklyn,N.Y 30, ,809 3, 30,863 7,781 , 627,548 1.374.927 
Ancient Order of Foresters, Chicago, III 4, ‘ . | 5 43,045 14,975 , 683,500 2,632,500 
Ancient Order of United Workmen, Detroit, Mich ; | 256,937 50,629 4,906,000 | 35,250,000 
i i i : : 840,424 12,903 573 200 | 62,138,000 
Ancient Order of United Workmen, La Crosse, Wis § | 40. A 148,386 4702 . 990,L00 | 13,558,000 
Bankers Life Association, Des Moines, la } 541 | . 245,822 | 795.389 i 7,084,000 | 29,304,009 
Bankers Lif+ Association, St. Paul, Minn ’ ,125 154,375 321,123 ’ 2,014,C00 | 11,814,000 
Bankers and Merchants Alliance, New York, N. Y 52, . 63,087 20,312 , 92,500 2,478.c00 
Bay State Beneficiary Association, Westfield, Mass. , , | , 442,836 248,931 7:154,000 | 39,420,0co 
Canton Masonic Mutnal Brn. Society, Canton, Ill... - ‘ " ’ 51,793 23.707 647,000 | 4,456,000 
Canadian Mutual Life Association, Toronto, Ont ’ i , 103,403 93,604 1,713 725 9,643,845 
Catholic Knights of I1)., State Council, Carlisle, Ill . j 5, | y 7,027 5,753 ‘ 358,500 1,407,000 
Chautauqua Mutual Life Ass'n, Mayville, N. Y : } 4 66,977 63,029 . 1,291,000 6,313,000 
Chicago Guaranty Fund Life Society, Chicago, III ; | ; 127,005 116,125 , 1,253,000 6,897,000 
Chicago Mutual Life Benefit Ass'n, Chicago, [ll...-.......| : : 139,440 104 044 1,818,500 8,723,850 
Chosen Friends, Order cf, Sup.C'ncil, Ind'polis, Ind | 1,035,465 j ‘ I 035.248 248,194 y 6,654.500 | 63,123,000 
Citizens Mutual Life-Ins. Ass’r, New York, N. Y 2° , "56, | 38,8 95,025 57.464 y 2,607,800 0,545,050 
Cincinnati Life Association, Cincinnati, O 56, E 74,472 47,064 1,105,980 4,175,307 
Connecticut Indemnity Ass'n, Waterbury, Cee ‘ : : 104,499 180,048 8, 1,842,000 | 3,914,000 
Covenant Mutual Benefit Ass’ n, Galesburg, III fe? a! 511 a 1,079.553 848,021 . 8,181,002 | 84,717,875 
Cleveland Mutual Life Ass'n, Cleveland, ‘Tenn ‘ , 5 6.98. Io 484 19,079 323.000 1,398,000 
Des Moines Life Association, Des Moires, Ia } , 5 i 56,47 39,194 2,568,986 3.355.706 
Equal Rights Benefit Association, Albany,N. Y , ; 11,297 8,651 3 424,050 | 2,027,850 
Equitable Aid 'Jnion, Columbus, Pa 5 565, 595,128 139,682 j 14,051,232 | 53,960,007 
Equitable Mut. Life & Endow. Ass'n, Waterloo, Ia i , a ‘ 67,239 50,778 26 2,312,500 | 7,751,475 
Evangelical Aid Society, Chicago, II! ,68 : , 10,522 10,857 118,500 1,470,000 
Fidelity Mutual Life Association, Philadelphia, Pa ; f | 5 | ; 49% 309 | 1,070,625 » 7,369,250 | 26,955,650 
Flour City Life Association, Rochester, N. Y ; OT a | 231,419 228,441 6,022,500 | 14,665,500 
Franklin Life Association, Springfield, Ill , i" C | 36,370 19,075 1,417,000 | 2,62T 000 
Fraternity of Modern Woodmen of Am., Fulton, Iil......... : | ’ , | €12,958 85,151 25,262,000 | 89,624,coo 
Fraternal Mystic Circle, Columbus, O . | er | t | : | O1,176 50 O13 : 7 _ 000 17,615,250 
German-American Mut. Life Ass'n, Burli ington, Ia | | t | 12,270 29,912 r 69 | 1,502,000 
German Mutual Benefit Ass'n, Chicago, Ill.. eee! : ’ : 4 | 55,369 27,012 50, |  4,040,0c9 
Good Temp. M. B. A. of State of N. Y., Rochester... } ‘ y 35.610 8,988 Y 5. | 3,292,000 
Grand Circle of White Men, Lanark, Ill..........+..++0-- | 37, , 36.026 10,240 889 734; 6,416,000 
Hartford Lif- and Annuity Ins. Ca; Hartford, Conn Lt; " } ’ 1,175,500 | 1,317,737 233, | 16.198,coo | 78,036,000 
Home Benefit Association, New York, N. Y 5 i é 221,300 192,138 7 2,680 oco 10,030,766 
Home Benefit Society, New York, N. Y 3 A. , 34,331 25,849 1,051,100 | 3,552,090 
Home Circle, Supreme Council, Boston, Mass ........... 3.55 ' 144 734 22,373 ' 1,021,090 | 14,255,500 
Home Friendly Society, Baltimore, Md ,6 t ,26 110,007 24,974 \. 4:745,100 | 5,020,600 
Home Mutual Aid Association, Zanesville, O ....--....... 05 669 ! 17,250 24,501 82,500 1,130,500 
Home Protection Aid Association, Chicago, Il ' 4 : t 7,099 348 18,290,000 | 14,690,009 
Illinois Mas. and Pythian Ben. Soc’y, Chicago, Ill ......... 32,357 232,028 79,192 5 678,000 | 6,388,000 
Industrial Benefit Association, Syracuse, N. Y 36.419 5: - t | 32,583 22 799 7,660,500 | 5 638,750 
International Progres: ive Association, Mansfield, O 5, , | , 78,508 7,302 5,181,090 | 11,659,000 
lowa Masons Benevolent Soc., Oskaloosa, Ia ’ 3,076 ? 125,942 25,371 ‘ 586,000 8 550,000 
Jewelers and Tradesmens Co., New York, N.Y . 296 ‘ : 17.274 12,597 , 2,779,600 | -2,345,000 
Kansas Mutual Life Association, Hiawatha, Kan 8 5 ; 120,944 128 178 29,143 | 2,055,500 | 8,055 000 
Kentucky Mutual Benefit Society, Georgetown, Ky ; , |  §0,003 43,679 10,892 116,900 | 1,803 900 
Kevstone Mutual Benefit Ass'n, Allentown, Pa ,86 : g 83,794 32,559 15,500 728,500 | 4,192,000 
Knights of Honor (Supreme Lodg-), St. Louis, Mo 3,553:53° : 5 ,88 112,033 3 2,624,000 | 6,464,000 
Knights and Ladies of Honor, Chicago, Iil 8 . 9,058 818,000 1,156,000 
Knights and Ladies of Honor, Indianapolis, Ind ; 868 318 Ss “3 12,034,500 | 72,106,000 
Knights of Pythias, Endowment Rank, Chicago, Ii] 6 d ‘ | 583,200 ; 8,058 000 | ~50,270.385 
Knights of the Globe, Chicago, IIl j : 5,413 $ | 1,175,009 1,175,000 
Knights of St. John & Malta. Ch. Gn. of Am., N.Y ‘ i | 11,604 a 845,000 2,575,000 
Knights Temp.& Masons Life Ind.Co. ,Chicago, Ill 5 : t 237,226 : B 3,242,000 | 23,862,200 
Knights of Macc. Gt. C'p. for Mich., Pt Huron, Mich 5 ; 131,816 : 155,954 ’ : | I0,500,c00 | 29,462,000 
Knights of Maccabees, Sup. Tent, Pt. Huron, Mi-h ; 175.300 213,275 | 6,245,000 | 32,242.coo 
Knights Temp. & Masonic Mut. Aid Ass’n, Cin’ati,O , 173 261,500 .56 286,069 f ’ 493,000 | 15,706,000 
Legion of Justice, Supreme Council, N. Y } 5 16,758 19,473 a ’ 186,500 1,3' 8,500 
Life and Reserve Ass'n, Buffalo, N.Y | 13 g 67,150 t 112,033 2,624 0co 6,464,000 
| 177,©99 | 204,161 ‘ 1,962,000 14,199 000 
Maire and New Brunswick Ins. Co., Bangor, Me | , 60,888 104,519 t , 7.577.000 | 13,482,000 
Masonic Ben. Ass'n of Central Ill., Mattoon, Il!........... 144 II ! 169,653 3 5 1,420,000 | 10,150,000 
Masonic Life Ass'n of West. N. Y., Buffalo, N. Y 122,320 ‘ 109,821 : 120,690 ’ y 1,935,C00 | 7,915,000 
Masonic M. B. A. of W. Mich., Grand Rapids, Mich 66,734 68,000 77,891 ‘ 5,371,000 
Masonic Mut. Ben. Soc’y of Ind., Indianapolis, Ind 265,108 | 220.950 | " 264,207 < | 10,350,000 
Masonic Mutual Life Association, Cleveland, O 103,172 , 78,000 93,944 68,0: y I,012,0CO | 10,250,coo 

1,255,142 | 181, 877,209 | 196,069 | 1,073,278 ; 12,360,250 | 72,509,000 
Massachusetts Mut. Aid. Society, Fitchburg, Mass 45 955 | 44,090 | . | 48,017 t 87,000 | 4,121,000 
Merchants Ex-Mut. Benefit Society, St. Louis, Mo 28,213 27,300 | I 29,087 . 20,800 1,515,500 
Methodist Ministers Relief Ass'n, ‘oston, Mass | 25.609 23,000 : 24 819 | 240,000 | = 2,533,000 
Michigan Mut. Benefit Ass'n, Hillsdale, MICR.ccccecccnses 82.033 | 63 375 | ; 81,549 | 1,235,000 6,678,0c0 
Minn. Scandinavi«n Relief Ass'n, Red Wing, Minn 68,528 | 54,850 | i 70,764 | . : 1,232,000 4,975.5°0 
Mut. Aid and Acc. Ass'n, Class A, Rochester, N. Y | 80,132 ; 47,806 y 66,972 30, ; 595,000 5,442,Cc00 
Mutual Benefit Life Company, Hartford, Conn } 82,243 60 261 i 85,562 | | 1,217,500 | 4,854 000 
Mutual Benefit Life Ass'n of Am., New York, N.Y | 207,983 | 183,008 - 264,359 . ‘ j | 10,€99,300 
Mutual Endowment and Life Ass'n, Oakland, Cal | 88,499 66,550 | y 84,154 | 3,956,000 
Mut. Life and Endowment Ass'n, Indianapois, Ind | 57.788 39, 45t 1,464 t 18,337 | »763 | 1,191,585 
Mutu l Masonic Association, Chicago, Tll 16,221 a 069 | 16,176 | ‘ ' | 8,322,000 
Mutual Relief Society, Rochester, N. Y 417,013 | 90,891 | 59,577 450,468 | ,376 | 19,697,000 
Mutual Reserve Fund Life Assn, New York, N. Y 3,388,849 | 417,590 | 2, i: 498 | 824,761 | 2,971,259 | 3, 850, 179 | 1,249,891 | 37, Se, 685 | 197,003,435 
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BUSINESS OF ASSESSMENT LIFE ASSOCIATIONS IN dies 0 aneseceani 








Income 
from all 
Sources, 


NAME AND LOCATION OF COMPANY, 


Date of 


Organization. 


National Benefit Society, New York, N. Y¥ 
National Benevolent Legion, Brooklyn, N. Y 
National Benevolent Ass'n, Minneapolis, Minn 
National Life Association, Hartford, Conn 
National Life-Maturity Ass'n, Washington, D. C... 
National Mut. Ins. Co., Troy, N. Y 

National Provident Union, New York, N. Y 
National Temp. Relief Union, St. Joseph, Mo 
New Engiand Com. Travelers Ass'n, Bostcn, Mass 


New York State Mut. Ben. Ass'n, " Syracuse, N.Y 

N. Y. S‘ate Relief & Peoples Benev. Ass'n, Albany 

North American Mut. Ben. Ass'n, Chicago, III 

Northern Mut. Rel. Association, Boston, Mass 
Northwestern Aid Ass'n, M inneapolis, Minn 

No. West'rn End't & Legacy Ass'n, Red Wing, Minn 
Northwes‘ern Life Association, Bloomington, Tl 
Northwestern Masonic Aid Ass'n, Chicago, III 
Northwestern Traveling Men's Ass'n, Chicago, III 

Odd Fellows Mut. Aid & Accident Ass‘n, Piqua, O 

Odd Fellow; Mut. Aid Ass'n of Missouri, St. Louis, Mo.. 
Order of Golden Chain, Supreme Lodye, Baltimore, Md.. . 
Order of Ry. Con. of Am., M. B. Dpt., Cedar Rapids 
Pemigewassett Mut. Rehef Ass'n, Plymouth, N. H 
Peninsular Masonic Aid Ass'n, Caro, Mich 

Peoples Mutual Benefit Ass'n, Westerville, O 

Peoples Mutual Benefit Society, Elkhart, Ind.............. 
Prairie State Beneficiary Ass'n, Peoria, Ill................ 
Frovident Aid Society, Portland, Me 

Provident Li‘e Association, Baltimore, Md 

Provident Mutual Relief Ass'n, Concord, N. H 

Provincial Provident Institution, St. Thomas, Ont 

Pythian Life Association, Omaha, Neb 

Ry. Pass. and Frt. Con. M. A. B. Ass'n, Chicago, III 
Royal Arcanum, Supreme Council, Boston, Mass.......... 
Royal Society of Good Fellows, Boston, Mass 

| Scandinavian Mutual Aid Ass'n, Galesburg, tl 

Security Mutual Life Ass'n, Binghamton, N. Y¥ 

| Southern Tier Masonic. Relief Ass'n, Elm-ra, N. Y 
Southwestern Mutual Life Ass'n, Marshallto«n, Ia 
Teachers Mutual Life Ass. Ass'n, New York, N. Y 
Temperance Benevolent Ass'n, se Mo 

The Life Union, New York, N. 

| Temp. of Liberty of Am., Worthy Gd. Temp., ee: 
Total Abstinence Life Ass'n of Am., Chicago, [il.. 

United Friends, Order of, Poughkeepsie, N.Y 

U. B. Mutual Aid Society of Pennsylvania, Lebanon, Pa. -- 
Union Life Insurance Company, Omaha, Se etetnscks 
United Life Insurance Association, New York, N. Y.. 
United Order of the Golden Cross, Knoxville, ‘Tenn 

U. S. Benevolent Fraternity, Baltimore, Md 

U.S. Masonic Benevclent Ass'n, Council Blufts, Ia........ 
U. S. Masonic Benevolent Ass'n, St. Louis, Mo 

Va'ley Muual Life Ass'n of Virginia, S aunton, Va........ 
Wabash Valley Prot. Union, Crawfordsville, Ind 
Wisconsin Odd Fellows M. L. Ins. Co., Jefferson, Wis...’ . 
Womens M. Ins. & Acc. Co. of Am., New York, N. Y.... 
W. U. Mutual Life Society of the U. S., Detroit, Mich.... 
Young Mens Mutual Life Ass'n, Cincinnati, O 


24, 
1,838,010 
215,307 
127 693 
69,809 
158,559 
150,879 
94,695 
45,622 
169,016 
397.289 
28,354 
58,894 
50,822 
89,769 
56,644 
24 963 
47.876 
2,892,825 
360,282 
117,614 
86,618 
112,293 
59,992 
10,438 
16 894 
go, 2c2 
39,817 
114,368 
498,958 




















Finaxciat Conp’n. 


EXPENDITURES IN 1890, InsuRANCE ACCounT. 











Insurance 
in Force 
Jan. 1, 1891. 


Insurance 
Written 
in 1890. 


Available | 
Assets. 


Paid for 


Claims. Expenses Liabilities. 





$ | $ $ 
30,857 | 341,000 
2,716 131,500 
202,948 5,780,000 
1,291,624 3.554.650 
415.25 8,389,150 
3,013 66,0c0 
42 047 | 2,808,000 
30,122 | 795,250 
25,789 219,c00 
44.433 4,034,000 
60, 380 | 36, 622,400 
23,179 184,100 
1,372,000 
472,50 
3,271,000 
936.675 
673,250 | 
16,592,000 | 
480,000 
4,590,000 
230,0c0 
2,528,000 
557,500 
2,419,000 
944,000 | 
1,203,500 | 
4,632,0c0 
704,500 
T, 304,500 
417,500 
249,000 
1,958,000 
3,137,000 
517,500, 
48,696,000 
2,416,000 
1,900,000 
2,076,500 
962,0c0 
I,106.500 
23,000 
510,000 





2,156,421 
5,.172,00c0 
16,937,0co 
5,060,900 
1,724,700 
8,262,0c0 
3,0€0,000 
8,322,500 
3.057.275 
1,631,5co 





23.419 
6,000 
45,002 
2,717,302 
322,462 
91.597 
29,000 
97.310 
28,500 
10,500 
11,854 
51,800 
36 000 
67,500 
491,500 
349,888 
16 000 
86,750 
293 343 
65,818 
162,500 
152,017 
168,748 
5,121 
119,033 
15,581 
327.500 
38,189 


3+174,500 
3+309,0¢0 





























The Massachusetts Insurance Department Report. 


We are indebted to Commissioner Merrill of Massachusetts for advance 
sheets of Part II. of the thirty-sixth annual report of the insurance depart- 
ment of his State. It deals with life, casualty and assessment assurance, and 
is briefer than the reports of previous years. We make the following extracts 
from it: 

FIXED PREMIUM LIFE ASSURANCE. 

The record of 1890 shows a large increase, although the ratio of gain did 
not equal the phenomenal figures of the previous year, The substantial 
growth, however, will be seen by the following summary of the business of 
the companies transacting business in Massachusetts : 








Policies issued during the year. . 

Amount issued 

Policies in force at close 

Amount in force 

Gain in number of policies 

SATE GENIE S ccccecencecieseee eesceevecveces 


237,539 | 
$758, 152, 459 
1,094.60 
$3,064,711, 708 
114, 
$371, 679.793 


‘122, ,658 
$370,365 ,850 








These aggregates do not include 2,506,554 industrial policies covering 


$277,793,527 of insurance of the three companies engaged in this branch of 
business. 

The number of companies has been changed only by the withdrawal of the 
Vermont Life. 

The gross come of all the companies was nearly ninetcen millions 
greater than in the previous year, while the gross expenditures were increased 
not quite twelve millions, The gross assets were increased $51,697,039. 
The aggregate surplus, as regards general and special policyholders, shows an 
increase during the year. ‘The total payments to policyholders reached the 
sum of $84,537,112, while the entire amount of dividends to stockholders was 
$357,247. 

Tie MASSACHUSETTS COMPANIES. 

The five companies of this Commonwealth had altogether a prosperous 
year. The results show an increase even greater than during the year pre- 
vious, their gain being 6430 policies, covering $20,418,306. At the close of 
the year these companies had in force, not including the industrial business of 
the John Hancock, 80,960 policies and $220,730,343 in insurance ; the 
amount paid to policyholders was $5,955,220. During the year the triennial 
examination required by law was made of the Massachusetts Mutual and 
State Mutual. ‘The result was in every respect satisfactory, the securities 
being of unquestioned value and the methods of business such as command 
approval and commend to confidence. 


BUSINESS IN MASSACHUSETTS, 
Excluding the industrial business, there were written*on Massachusetts 





THE 


lives, during the year, 13,603 policies, covering $36,380,401, an increase 
over the figures of the previous year; of these, 3130 policies, amounting to 
$8,126,912 were written by the Massachusetts companies. At the close of 
the year there were in force on Massachusetts lives 79,870 policies, covering 
$222,464,435 ; a little more than one-fourth of this business is in our 
domestic companies. Massachusetts claims were paid during the year to the 
amount of $3 643,929, of which $954,880 was by our home companies. 
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THE INDUSTRIAL BUSINESS. 


The growth of this branch of the business of life assurance has exceeded 
even the swift incrase of previous years ; the following table shows the results 
of 1889 and 1890 in comparison : 


Amount. Policies. Amount. 


2 1829. 
: 
| 


$45,.772,7¢9 
231,115,440 


$36, 355,418 
200,829,929 
947,704 


2,177, 653 | $238,143,.052 


John Hancock..... 
Metropolitan . 
Germacia . 


320,264 
1,849,113 
8, 27° | } 


402,147 
2 096,595 
7,812 


Policies. | 
—_—_— 





2,506,554 | $277,793,527 


During the session of the legislature the present year an order was pre- 
sented and considered by the insurance committee, looking to the restriction 
of insurance upon infantile lives and the forbidding of insurance upon any 
life without the knowledge of the person insured. It was shown, however, 
that the companies now use every precaution to prevent the latter, and it did 
not appear that under the practices of the companies engaging therein addi- 
tional safeguards against imposition nor inthe line of a better public policy 
could well be applied tothe former, and the report of the committee, ‘‘ inex- 
pedient to legislate,” was accepted without dissent. 

In this connection, however, the Commissioner would repeat and emphasize 
the suggestion, twice before made in these reports, that when any company 
effects assurance upon a life, without medical examination, it should be for- 
bidden from setting up, as a bar to any claim. alleged misrepresentation by 
the assured as to his family history or his physical condition at the time the 
policy was issued ; and further, the burden of proof of age at the time the 
policy was issued should not be upon the claimants in any case where medical 
examination is omitted. Doubtless four-fifths of the misunderstanding, dis- 
appointment and loss in this class of business, now grown to vast magnitude, 
arise from these yrave defects in industrial methods, which ought to be 
speedily and radically remedied. 

The provision as to the size of type attaching to the standard fire policy 
ought to be made applicable to these applications, and to all provisions of 
the policy in any degree modifying or controlling the contract of industrial 
life assurance. Important restrictions, in many instances reducing by one- 
half the amount written in the policy, ought not to be permitted when printed 
in type so small as to be almost invisible to the naked eye ; it is difficult to 
perceive why this should be forbidden in the case of a fire policy and per- 
mitted, as at present, in these contracts of vastly greater consequence. 





ASSESSMENT INSURANCE, 


The tendency towards consolidation continues among the business assess- 
ment corporations—practically only four of the death benefit organizations 
remaining in the Commonwealth, and two of these having a compara- 
tively small membership; the other two are increasing in numbers 
and indicate an apparently healthy condition. The last legislature en- 
acted a new statute governing this business, making provision for the return to 
members of a portion of the emergency fund when the latter wasin excess of 
the amount of two assessments upon the entire membership. 

The Massachusetts statute defines assessment assurance as benefit contracts 
conditional ‘‘ not upon fixed payments,” but upon the collection ‘‘ from time 
to time ” of assessments. It is to be regretted that assessment corporations of 
other States have issued certificates and explanatory literature in which the 
assessment feature is so cleverly disguised that the ordinary reader would 
easily, indeed naturally, be led to believe that he was ,securing a fixed pre- 
mium policy, no one but an expert being able to discover the unlimited assess- 
ment feature hidden in some obscure paragraph. There is no question that 
this is contrary to the spirit of the law,-and it ought to be therein expressly 
prohibited. It is only just to the public that the assured should in all cases 
have it made clear and plain what class of assurance is presented to him, and 
then allow him to intelligently choose for himself, and there ought to be no 
sailing under a false flag. 


THE WILD CATS FROM OTHER STATES. 


Within a few months a brood of corporations organized under the laws of 
Maine, Virginia, West Virginia and New Hampshire, mainly the latter State, 
have come into Massachusetts, and, availing themselves of the provision of a 
general statute, have filed with the commisioner of corporations copies of their 
acts of incorporation ; and thereupon, without license or provision of law, 
began the sale of so- called “ bond investment ” certificates, promising a pay- 
ment either in the order of their numbers, as speedily as the money was 
received from assessments, or at the end of fixed periods, the latter generally 
six months or one year. No one is able to say that the statutes of either of 
the States where these concerns were hatched authorized the business they 
transact here; indeed one State has expressly declared such transactions un- 
lawful, the supreme court having previously declared such corporations to be 
gambling concerns And forbidden by the statute. The officers of these cor- 
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porations are generally unknown to the public; there is nothing to establish 
their right to confidence ; the companies are nowhere under the slightest 
official supervision or restriction ; the officers use or invest the funds according 
to their own will and pleasure ; there is usually no disability or death benefits, 
no pretense of fraternal features, the entire scheme being based upon pure 
personal speculation—gambling upon the chance of getting in early enough to 
get out among the first, regardless of the chance which comes to the unfor- 
tunate later and larger contingent. Yet tens, probably hundreds, of thousands 
of these wild-cat certificates of irresponsible concerns have been eagerly pur- 
chased by citizens of Massachusetts, until the payments upon these, and the 
membership in the endowment orders of this Commonwealth, have led to a 
serious interference with business throughout the State, and to a general 
demoralization of the sentiment of the masses of the people, through the in- 
culcation of a belief that there is in these ‘‘ million-in-a-minute” concerns a 
royal road to fortune, and that, after all, basal financial facts are to be over- 
turned and money acquired through some easier and quicker method than 
legitimately earning it. A conservative estimate shows that these corporations 
aliogether have already collected’ more than seven millions of. dollars. The 
bills pending in the legislature would relieve the Commonwealth of this 
entire bastard brood by declaring their further transactions in Massachusetts 
unlaw!ul. 





Two Alleged Insurance Journals. 


THE Radiator (New Orleans) has succumbed to the inevitable fate of that kind 
of papers which are of no particular account and lack capital to be run as 
curiosities. It is now in the hands of the printer, who holds it as a hostage 
for unpaid bills. — Zhe Vindicator. 

The Radiator has fallen into a habit of ‘‘ succumbing,” and it is to be hoped 
that this time it will stay It never had any life in it, but 
walked for a brief time as an uneasy corpse soliciting speedy burial. Its only 


success was as a ‘‘ succumber.” 


** succumbed.” 


‘« The Insurance Agent for June comes to us 
Our fend Hero has a coad- 
The inter- 


The New Orleans States says : 
replete with interesting matter and originality. 
juter, who weilds a fluent pen and well versed in insurance lore.” 
esting matter referred to was good, but its originality rested with the journals 
from which it was clipped. The coadjuter’s ‘‘ fluent pen” seems to be a 
very industrious pair of shears. 





Mutual Life and Accident Underwriters. 


Tue following is announced as the order of business for the sixteenth annual 
session of the National Convention of Mutual Life and Accident Underwriters, 
to be held at Minneapolis, Minn., June 16, 17, 18 and Ig. 


. Convention called to order at 10.30 A. M., Tuesday, June 16, 189r. 
Address of welcome, and response there’o. 
Annual address by the president, Hon. Henry J. Reinmund, of New York City. 
. Appointment of committee on credentials. 
. Miscellaneous business. 
. Report of committee on credentials. 
. Reports of the vice presidents. 
Annual report of the executive committee, section 1, general topics. 
Report of committee on legislation. 

1o. Appointment of committees. 

11. Presenting subjects for consideration: to be discussed at the pleasure of the 
convent.on. 

12. Discussion of the subject, ‘‘ Has the experience of the several companies in 
their efforts for business during the past year as regards the attitude toward them 
of competing companies been satisfactory ?”’ 

13. Discussion of the subject, ‘‘ What is the proper method of apportioning the 
expense element, and will sound management permit its collection without clearly 
stating in the assessment notice that it is for expenses ?” 

14. Miscellaneous business, and the discussion of miscellaneous subjects. 

15. Annual report of the executive committee, section 2, accident insurance. 

16 Discussion of the subject of national legislation for the supervision of the busi- 
ness of life insurance. 

17. Discussion of the subject, 
mission of undesirable risks ?” 

18. Discussion of the subject, ‘‘ Is any company justified in retaining in its service 
as manager or general agent a man who is notorious as a vilifier of competing 
companies, and who depends in securing his business to any considerable extent 
upon the misrepr. sentation of competitors ?” 

19. Discussion of the subject, ‘‘ Can the charges for mortuary premiums be col- 
lected in advance at stated annual rates without the company’s subjecting itself to 
the maintenance of a reserve liability ?" 

20. Executive session. 

21. Report of the executive committee, section 3, mortality and lapse data. 

22. Discussion of the subject, ‘‘ What has the experience of our companies demon- 
— to be a sufficient premium rate to meet the cost of life insurance ?” 

Discussion of the subject, ‘‘ What is the relative value, from an insurance 
uabipelat, of bustness on lives under thirty years of age at entrance as compared 
with that’on lives from thirty to forty years of age at entrance ?” 

24. Discussion of the subject, ‘* What are the distinguishing features between 
natural premium or assessment life insurance and old line, or level premium life 
insurance, and should they be maintained ?” 

25. Discussion of the subject, ‘‘ Mortality rate among the different nationalities, 
and what nationality furnishes the largest proportion of losses ?”’ 

26 Executive session. 

27. Miscellaneous business. 

28. Reports of committees. 

29. Discussion of the subject, ‘‘ [In the case of two companies of equal age with 
risks selected with practically the same care, is it desirable and safe to merge their 
business ?” 


‘* What can be done to protect us against the ad- 
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30. Discussion of the subject, ‘ Is it desirable to have a uniform application ?” 

31. Discussion of the subject, ‘‘ Would the enactment of a law in each of the 
States requiring agents to have a license from the insurance department be to the 
interests of the natural premium life companies ?” . 

32. Report of the committee on selection of time and pl ce for holding the next 
convention and the nomination of officers. 

33. Fixing time and place for holding next convention. 

34. Election cf officers. . 

35. Discussion of the subject, ‘‘ Should assessment companies be granted the 
right by law to do an endowment business under proper safeguards as to the accu- 
mulation and investment of a reserve ?” 

30. Discussion of the subject, ‘‘ What expense, if any, may properly be charged 
to the mortuary fund, or should that fund be held inviolate for the payment ofdeath 
claims, and should it be specially guarded by legal enactments ?”’ , 

37. Discussion of the subject, ‘t Should the associations, members of this conven- 
tion, assess the taxes charged by the several States upon the policyholders resident 
in such States ?” : 

38. General discussion of matters of interest relatiag to assessment life insurance. 

39. Executive session. 

40. Miscellaneous business. 

41. Adjournment. 

ACCIDENT SECTION. 


1. Section called to order at 3 P. M., bp cape oP sy 16, 1891. 

2. Annual address by the chairman of the accident section, H. W. K. Cutter, of 
Chicago, Ill. 

3. Presentation of subjects relating to accident insurance, to be discussed at the 
pleasure of the section. 4 

4. Discussion of section 2 of the executive committee's report relating to acci- 
dent insurance. 

5. Discussion of the subject, ‘‘ What eftect should the misrepresentation or con- 
cealment of facts in the application of accident insurance as to occupation have in 
the adjustment of a loss, when such loss is the result of injuries received in a manner 
not peculiar to the —— occupation, but common to all ?” 

6. Discussion of the subject, ‘‘ What steps can be taken to secure more active 
co-operation in the settlement of losses by accident companies ?” 

7. Discussion of the subject, ‘‘In what respects ought the policy contracts of 
accident insurance of the various companies and associations to be uniform ?” 

. Miscellaneous business pertaining to the accident section. 

g. Discussion of the subject, ‘‘ What steps can be taken and what suggestions 
made to enable the executive committee to utilize in the best manner for the accident 
companies the statistics furnished by them to that committee ?”’ 

10. Discussion of the subject, ‘t Does experience justify the classification of physi- 
cians and surgeons as preferred risks at preferred rates ?”’ 

11. Discussion of the subject, ‘‘ What difference, if any, should be made in the 
classification and rates for the same occupations between residents of the States east 
of and the States and ‘Territories west of the Missouri river ?” 

12. Discussion of the subject, ‘‘ Is the following vo rata clause a proper one to 
insert in all contracts of accident insurance? ‘ If the insured carries accident insur- 
ance either in companies or associations, or both, making an aggregate weekly 
indemnity in excess of the sum of $—— per week, this company shall be liable only 
for such proportion of its insurance under this policy, either for weekly indemnity 
or for loss of one or both hands, feet or eyes, as said sum stated shall bear to the 
aggregate of the weekly indemnity of the entire insurance so carried.’ ”’ 

13. Discussion of the subject, ‘* Have accident companies improperly extended 
the scope of indemnity? If so. what features should be either partially or entirely 
eliminated from the contracts ?” 

14 Discussion of the subject, ‘t What rate of periodical charges in premium in- 
come should be made for each dollar per capita of losses incurred, to cover expense 
charg: s and emergency or reserve fund accumulations ?” 

15. Discussion of the subject, ‘‘ Is it feasible to establish a bureau of information 
within the convention tor the protection of companies and associations members of 
the convention ?”’ 

16. Discussion of the subject, ‘* Is it desirable to pay for partial disability, and to 
have such a clause inserted ?” 

17. Discussion of matters relating to accident insurance, and of questions pro- 
posed by members during the preceding sessions. 

MEDICAL SECTION. 

1. Section called to order at 3 0’clock Pp. M., by the chairman, Dr. A. H. Thomp- 
son, of Princeton, Ill 

2. Presentation of subjects for consideration by members of the section, to be 
discussed at its pleasure. 

3. Reading of paper on ‘ The medical director, his duties and difficulties,” by 
G. O. Taylor, M. D., medical director of the Northwestern Masonic Aid Associa- 
tion, of Chicago, II. 

4. Discussion of the above paper. 

5. Reading of a paper 0 ‘*‘l raumatism in its casual relation to pleurisy,”” by 
J. R. Guthrie, M. D., medical director of the World's Indust ial Accident Associa- 
tion of Dubuque, Iowa. 

6. Discussion of the above paper. 

7 Reading of a paper on “ The requirements of physicians as examiners for 
life insurance companies,"’ by George L. Brown, M. D., medical director of the 
Masonic Life Association of Western New York, of Buffalo, New York, 

8. Discussion of the above paper. 

g. Reading of a paper on ‘‘ Heart disease in insurance,” by Horace G. Hill, 
M. D., medical director of the Fidelity Mutual Life of Philadelphia. 

10. Discussion of the above paper. 

11. Reading of a paper on ‘‘ Suicide,” by E. D. Wing, M. D., medical director 
of the Covenent Mutual Benefit Association, of Ga esburg, Ill. 

12. Discussion of the above paper. 

13. Reading ofa paper on *' The algebraic symbols in medical selection,” by C. 
5. Chase, M. D., medical director of The Equitable Life and Endowment Associa- 
tion, of Waterloo, Iowa. 

14. Discussion of the above p «per. 

15. Reading of a paper on *‘ The relation of the medical examiner to life insur- 
ance,"’ by Thomas L. Axtelle, M. D., medical director ot The Connecticut Indem- 
nity Association, of Waterbury, Conn. 

16. Discussion of the above paper 

_17. Reading of a paper on “ ‘Total abstinence as a factor in life insurance,” by 
E. 5. Atwood, M. D., medical director of the Total Abstinence Life Association of 
America. 

18. Discussion of the above paper. 

Ig. Presentation of papers on various subjects by members of the section, and 
discussion of the same. 

20. Election of officers. 
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The regular sessions of the convention will be held at 10 o’clock A, M,. and 
2o’clock p. M. The first session of each day will be devoted to the conven- 
tion as a whole, while during the second session the convention will meet in 
sections. It is probable that sessions will be held on one or more evenings, 
especially if the full consideration of matters laid down in the programme 
requires such extra sessions. 

It is expected that one afternoon at least will be devoted to an excursion 
tendered to the members by the leading business men of Minneapolis, notice 
of which will be duly given to members in attendance. 





MERE MENTION. 


—S. Y. Tupper of Charleston is seriously ill. 

—Clark W. Hatch is said to have been seen in Montreal. 

—The Manchester has applied for admission to New Hampshire. 

—The Liberty will probably withdraw from Arkansas and Texas. 

—The “old and tried ” Glens Falls has moved into its new building. 

—The Arkansas business of the Michigan F. and M. has been reinsured. 

—The Greenwich has taken over the inland marine risks of the Peoples of 
New York. 

— Houston, Tex., agents favor a settlement of the commission question by 
the companies, 

—A new agency firm at Nyack, N. Y., is composed of F. J, Hasbrouck and 
Geo. C. Babcock. 

—The Washington Industrial Insurance Company has been organized at 
Washington, D. C. 

—Ogden, U., will soon be re-rated owing to the satisfactory condition of 
the fire department. 

—The Pennsylvania and the Insurance Company of North America will 
cease writing Ohio farm risks. \ 

—kKRates have been advanced twenty-five per cent at Jacksonville, Fla., 
because of insufficient fire protection. 

—A credit guarantee company, similar to the one recently organized at 
Boston, is being talked up in New Orleans, 

—A new company at Toledo, O., is called the Farmers Mutual. E. L. 
Potter is president and W. H. Strong, secretary. 

—Receiver Albright of the Nebraska Fire, desires to be relieved from that 
position, D. B. Welpton is his probable successor. 

—The Penn Mutual Life has entered Mississippi, which State has been 
added to the territory of John R, Fell of New Orleans. ; 

—After July 1 the New England Insurance Exchange will grant reduced 
rates on risks using only electricity for lighting purposes. 

—C. W. Harris, who committed suicide in New York last week, is said to 
have been connected with the Equitable’s Hartford agency. 

—L. M. Tucker has removed the headquarters of the Southern Department 
of the Western of Toronto from Columbus, Miss., to Atlanta, Ga. 

—Anson Waring, formerly secretary of the Imperial Life, is now manager 
of the Western and Southern department of the Commercial Alliance. 

—The officers of the new Hamilton Mutual of Cincinnati are as follows: 
J. H. Gray, president ; HH. W. Jonte, secretary; S. E. Hillis, treasurer. 

—The water supply of Syracuse is said to be so deficient that the poor peo- 
ple are compelled to purchase that commodity for domestic uses at ruinous 
rates. 

—The fifteen per cent commission rule is already making trouble in Texas. 
It is believed that the larger cities may be made exceptions to the operation of 
the rule. 

—Geo. S, Sargent succeeds Thos. B. Newhall as president of the Lynn 
Mutual, and E. H. Johnson continues to fill the offices of secretary and 
treasurer. 

—Following in the footsteps of the Iowa Business Men's Association, the 
Nebraska Business Men’s Association is considering the organization of a fire 
insurance company. 

—The Vermont Aséociation of Life Underwriters recently elected officers as 
follows : President, W. H. S: Whitcomb of Burlington; vice-presidents, I. S. 
Borley of St. Albans, J. A. Wellman of Burlington, J. H. Drew of St. Johns- 
bury, L, J. Eldridge of Morrisville, E. G. Mason of Rutland; secretary, Geo. 


H. Smalley of Burlington; treasurer, T. S. Peck of Burlington, Executive 
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committee: A, P. Childs, E. S. 
F. R. Jenne. 

—The Windham County Board of Underwriters has elected officers as 
follows: President, S. H. Sherman; vice-president, E. S. Leonard ; treas- 
urer, E. L. Walker. 

—I. K. Martin and Livingston Satterlee, members of the New York firm 
of Satterlee, Bostwick and Martin, which assigned last week, are reported to 


Harris, C. 5. Hastings, A. H. Cheeney, C. 


be rusticating in Canada, 

—Matthew Hinshaw, for many years in the Glasgow office of the Atlas of 
London, is now Canadian manager for that company and chief agent in Canada 
for the National of Dublin. 

—The Farmers Alliance Fire Insurance Company has been incorporated at 
Austin, Minn., with a capital stock of $200,000, J. J. Furlong is president 
and J. D. Sheedy, secretary. 

—The Lynn Board of Fire Underwriters elected T. B, Knight, president; 
C. H. Boardman, vice-president; Fred. E. Baker, secretary; and J. M. Lewis, 
treasurer, at the recent annual meeting. 

-—The Rutland County (Vt.) Association of Underwriters will be officered 
as follows for the ensuing year: President, Geo, Briggs; vice-president, S. E. 
Burnham; secretary and treasur-r, I. H. Francisco, 

—S. French, of South Livonia, N. Y., formerly active in Chicago insurance 
circles, died recently. He was the father of B. W. French, who is now gen- 
eral agent of the Western Department of the Orient. 

—Thomas Bellhouse, a Rochester insurance agent, committed suicide last 
week. Lis last act before-suicide was to pawn his wife’s bible, and use the 
proceeds to pay the premium due on an insurance policy, 

—The Minnesota Farmers Alliance Mutual Insurance Company of St. 
Paul has been incorporated. The officers are as follows: Ignatius Donnelly, 
president: D. P. Lister, vice-president ; Robert Eckford, secretary ; James 
Cain, treasurer. 

—Trustees as follows were elected at the recent annual meeting of the 
Mutual Life: S. E. Sproulls, Geo. 5. Coe, Alex. H. Rice, H. W. Smith, 
Geo. F. Baker, Julien T. Davics, Wm. P. Dixon, H. W. Rogers, Theo. 
Morford and D, C. Robinson. 

—The Cotton Buyers Mutual is a new fire insurance company at Boston, 
organized for the primary purpose of insuring cotton in transit. Winthrop C. 
Durfee is president and treasurer. Its directors are: E. T. Wight, T. S. 
Edmands, C. B. Amory, C. L. Lovering and B. B. Weld. 

—The Cleveland Life Underwriters Association will entertain such dele- 
gates to the national convention as may stop over at Cleveland on the 16th 
inst. A carriage drive in the afternoon and dinner at the Stillman Hotel are 
the attractions, after which the delegates will take the boat for Detroit. 

—R. W. Toppan, president of the Mill Owners Mutual of Boston, has been 
elected president of the Arkwright Mutual of the same city. 
liminary step to the consolidation of the two companies, which, it is stated, 
will take place July 1, when Arkwright policies will be given for those of the 
Mill Owners. 

—Peter M. Fisher, who was arrested last week charged with issuing bogus 
fire insurance policies, was acquitted after examination before Justice Divver. 
Policies complained of were in good companies and were in force, but the 
holders got frightened, it seems, and had Mr, Fisher, who acted as a broker, 
arrested. The justice ruled that it was simply a question between the broker 
and the companies that issued_the policies, 


This is a pre- 


— Richard A. McCurdy and R. A. Granniss of the Mutual Life Insurance 
Company recently paid a visit to Winnipeg, Man., and while there appointed 
T. C. Livingston resident director for Northwest Canada. Drs. Blanchard 
and MacArthur are the medical officers, J. S. Tuppex, Q. C., legal adviser, 
avd J. F. Prudhomme is secretary of the agency. 

—Albert Ewart, an agent of the Prudential Life at Portchester, N. Y., has 
been arrested on a charge of grand larceny. He is said to have filed frau- 
dulent proofs of the death of Jacob Hoffman and received money from the 
company with which to pay the policy, so that his successor as agent was as 
much surprised to meet Mr. Hoffman as the latter was to know that he was 
dead. 

—The Standard of Roston, in its last issue, speaks of the Northeastern 
Mutual Life Insurance Company. Is this a new creation ? 
ber says that the St. Louis Life Underwriters Association was organized in 
January last, and prints as its list of officers the names of the present officers 
of the Pittsburgh Life Underwriters Association. Singularly, in another col- 
umn, the editor says these alleged St. Louis gentlemen are delegates from 


The same num- 
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Pittsburgh to the National Convention. The editor of The Standard has 
credit for being an abstemious individual, but these are pretty bad breaks fo: 
the reputed *‘ grandfather ” of life associations to make, all at one time. 


—The National Life of Hartford announces that the five year tontine 
policies issued by it in 1885 have become self-sustaining, and that in future 
the premiums thercon will be paid from the reserve that has been accumulated. 
This will be good news for the fortunate holders of those policies. The ton- 
tine plan worked by the National was devised by D. S. Fletcher, the genera! 
manager, and he is to be congratulated on its success, 

—-The business of the Mutual Reserve Fund I.ife Association, in the city of 
Boston, has become so great that the Board of Directors have decided to open 
a branch office of the association at 120 Tremont street, in that city, where all 
collections will hereafter be made with the same effect as though paid at the 
home office in the city of New York. Louis Y. Manning, who has grown up 
in the office of the association, has been appointed resident secretary in Boston. 

—The statement of the North German Fire of Hamburg, just received, 
shows that the total income of the company during 1890 was 4,113,446 marks, 
from which, however, should be deducted 2,169,873 marks paid for reinsur- 
ance. Fire losses paid amounted to 989,589 marks and management ex- 
penses to 254,232 marks. The total assets on January 1, 1891, including un- 
called capital (6,000,000), foot up 10,142,522 marks, and the surplus over 
capital, all reserves and debts, is 414,413 marks. 

—The National Association of Life Insurance Medical Directors lately elected 
officers as follows; President, Frank Wells, M. D., John Hancock Mutual ; 
vice-presidents, G. W. Russell, M. D., Aitna, and Louis McKnight, M. D., 
Noithwestern Mutual ; secretary, E. J. Marsh, M. D., Mutual ; treasurer, J. 
W. Brannon, M. D., Washington ; executive committee, Henry Tuck, M. D., 
New York; G. S. Winston, M. D., Mutual; E. W. Lambert, M. D., Equit- 
able; Edgar Holden, M. D., Mutual Benefit; ex-officio, Frank Wells, 
M. D., E. J. Marsh, M. D., and J. W. Brannon, M. D. 


—New Orleans fire insurance men are watching very closely for develop- 
ments in the Hibernia Insurance Company since the announcement of the 
decision by the United States Supreme Court against the Hibernia in its suit 
against the Insurance Company of North America for about $50,000, The 
Hibernia Insurance Company has been consicering this claim as an asset in 
its statement, and its sudden wiping out does not cause gladness to reign in 
the Hibernia office. The company has not been very fortunate of late years, 
and it cut down its capital some time’ ago to remove an impairment.— 7%e 
Commercial Bulletin. 


AUTOMATIC SPRINKLER NOTES. 

—The Chemical automatic sprinkler has not yet been accepted by the Chicago 
board. 

—Robert Jardine is the new inspector of sprinkled risks for the Union, succeeding 
Robert W. Bourne. 

—Neracher and Clapp sprinklers will be used in equipping the refineries of the 
Sugar Trust in Brooklyn and New Orleans. All of the buildings will be equipped, 
including the r. fineries proper, sheds, warehouses, etc. 

—A fire originating outside of the buildings of Ault & Wiborg, at Cincinnati, 
caused a loss of about $1700. The buildings were equipped with Grinnell sprink 
lers, which operated satistactorily and prevented a much larger loss. 

—Grinnell sprinklers will be installed in the buildings occupied by the following 
parties: Concord Manufacturing Company, Penacook, .; Thomson-Houston 
Electric Company, Lynn, Mass.; B. F. Simmons, Lynn; E. T. Burrows & Co., 
Portland, Me. 

—The Clapp Automatic Fire Extinguisher Company has _ closed contracts for 
equipping the following plants: Wakefield Rattan Company, Chicago, six systems 
comprising 1,500 heads. fire pump, tank, etc.; saw mill of Widdicomb Furniture 
Company, Grand Rapids, Mich.; factory of Buick & Sherwood, Detroit, Mich. 

—The special value of automatic sprinklers in builcings occupied by druggists 
was again demonstrated last week in New York by the promptness w th which Grin 
nell sprinklers opened at a fire in W. H. Schieffelin & Co.'s basement. A_ barrel 
of oil caught fire, but the b'aze was held in check by the action of two heads until 
the arrival uf the firemen. Had it not been for the sprinklers a tremendous loss 
would doubtless have been occasioned. 


AGENCY APPOINTMENTS. 

—D. A. Clark, agent for the Reading at Baltimore. 

—H. A. Harmon, agent for the Manchester at Portland, Me. 

—Rowland & Hall, agents for the Oakland Home at Akron, O. 

—John C. Hall & Bro., agents for the Continental at St. Louis, Mo. 

—Birckhead & Son, of Baltimore, State agents for the Atlas of London. 

—G. H. Russell, agent for the Armstrong companies at Milwaukee, Wis. 

—D. J. Lang, agent for the Pennsylvania and the Royal at Milford, Mass. 

—Ketner, Ogden & Douglass, agents for the American of New York at Atlanta, 
Ga. 

—J. W. Nowlin, State agent for Tennessee for the Penn Mutual Life. 
quarters at Nashville. 

—A. J. Davis, agent at Ware, Mass., for the Mercantile Fire and Marine, the 
Sun Fire office and the American Employers Liability. 


Head- 
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Figency Wants. 





Prominent Hgents and Brokers, 








EW YORK LIFE INS. CO., DEPARTMENT OF 
Arkansas and West Tennessee. Gilbert D. Raine & Co., General Agents, Memphis, 

Tenn., will give one or two first class specials ** Top contracts’’ if application 1s made at once. 
This section is particularly prosperous this season. 


ANTED.—ORGANIZERS FOR A FRATERNAL 
Insurance Order, covering both Life and Accident. 
Twenty Grand Divisions, open for long and paying Contracts for acceptable parties. 
Local organizers wanted in every city and town in the United States and Canada, Plans 
attractive, insurance reliable. 


Address (including personal reference), 
O. CORWIN SABIN, Sir Knight the Recorder, 
1420 New York Avenue, N. W., Washington, D. C. 





THE BEST SELLING LIFE INSURANCE CONTRACT 


Is THE-—— 


DIVIDEND ENDOWMENT POLICY 


OF THE=— 


Home Life Insurance Co. of New York. 


It is from date of issue entirely unrestricted as to residence or travel and 





after two years absolutely indisputable. 
For an agency, apply to 
W. A. NEWELL, General Manager, Western Dept., 
HoME INSURANCE BUILDING, CHICAGO, 





ee oe LIFE OF NEW YORK, 


SOUTHEASTERN DEPARTMENT, 
Embracing Virginia, Tennessee, Georgia and Alabama. 


FLORIAN & MORRISON, Atlanta, Ga., Managers. 


Good agents wanted at once. Good contracts and territory given. Address as above. 





“The Hub” of Plate Glass Insurance. 


LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
States. Correspondence solicited. Applications for the German Insurance and Savings 


Institution of Quincy, IIl., should be referred to this office, 





T. WOOD, INSURANCE AGENT AND BROKER, 


e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
responsible ¢ i Cor dence solicited, 





v 








LFRED PAULL, 1160 MAIN STREET, WHEEL- 

ing, W. Va. General Insurance Agent and Broker, General Agent for the Rome 

Insurance Company of Rome, Georgia, and New England Fire Insurance Company of 
Rutland, Vt. All applications for the al ove companies must be referred to this office. 

Also sole correspondent for Eastern business for the German Insurance Company, Pea 
body Insurance Company, Franklin Insurance Company, Fire and Marine Insurance Com- 
pany, Jefferson Insurance Company, American Insurance Company and Underwriters 
Insurance Company of Wheeling, West Virginia. 


G. HALL, 
* 150 BROADWAY, - - - NEW YORK. 
SURPLUS LINES A SPECIALTY. 








E. LOWE, 66 PINE STREET, NEW YORK. 


e Established 1875. Contracts for Sprinkler Equipments. Lowest current rates, 
Correspondence with owners of mill property solicited. 





OHN I. COVINGTON, INSURANCE BROKER, 
45 BROADWAY, - - - - = = NEW YORK, 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates. 
LICENSED BY THE NEW YorRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





oo COLUMBUS FIRE INSURANCE AGENCY Co. 
GENERAL INSURANCE AGENTS, 
Room 22, Boarp oF Trape Bui_pinc, Co_tumsus, Onto, 


Special attention given to piacing Surplus lines. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





J M. DOWNING, 
. INSURANCE BROKER, 
PLACING SURPLUS LINES EXCLUSIVELY. 
297 BULLITT BUILDING, PHILADELPHIA. 
CORRESPONDENCE SOLICITED WITH RESPONSIBLE AGENTS 
EVERYWHERE. 


CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 





ENRY O’KANE, COLUMBUS, OHIO, GENERAL 
Agent, Central Department, GuARDIAN AssURANCE Company OF LonpDon, GREEN 
wich INsuRANCE Company OF New York, 
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Prominent Agents and Brokers at Chicago. 


















FIRE UNDERWRITER, 
- 220 LaSalle Street, - - - - - ie . 











Wo. C, Mai. 
AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - - . - ° = P 


J. H. CHAMBERLIN. 










CHICAGO, 








oo & WM. A. GOODMAN, 
Insurance Agents, 





142 AND 


CHICAGO, : . - - - ° ‘ 


144 LA SALLE STREET, 






ILL. 












GRANGER SmiTH. FRANK Barbour. SaviIER C, Mitter. Cuas. P. WHITNEY. 


RANGER SMITH, MILLER & CO., INSURANCE 


Agency 156 and 158 La Salle Street, Otis Block, Chicago. 





Established 1873. 





T. H. Wesstrer. E. N. Wirey. HoucGerR DE Roove, C. P. JENNINGs. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 
toS, M. Moore & Co., 168 and 170 La Salle Street, Chicago. 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; 
Insurance Co,, Cincinnati, O.; Southern California Insurance Co., Los dian Cal. 





Lion Fire Insurance 
Amazon 












Paip-up Carirac, $1,000 000.00, PoLicyHOLDERS Surptus, $1,500,000,00, 


H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co., 318-321 Phenix Building, Chicago, Ill. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 














JAMES A, MILLER, P, J. KERWIN, 





JOHN T. SWEETLAND. 
TELEPHONE, 1926. 


AMES A. MILLER & CO., FIRE INSURANCE. 
Successors to Wm. G. McCormick & Co., Office, No. 169 and 171 La Salle Street, 
Chicago. Representing Liverpool and London and Globe Insurance Co., England; 

Union Insurance Company of California ; Western Insurance Co. of Pittsburgh, Pa.; Peoples 
Insurance Co., of Pittsburgh, Pa.; Phenix Insurance Co. of Brooklyn; New Hampshire 
Insurance Co. of Manchester, N. H. 













ROWN & VATER, FIRE INSURANCE BROKERS, 


564 and 506, The Rookery, Chicago. Reference, Chicago Nationa! Bank. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, Special facilities for 
placing large lines on all classes of insurable property. 











Geo. W. MonTGOMERY. M. L. C, FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 













DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins, Co., of Cal.; Orient Fire Ins. Co. of Hartford, Conn.; Aurora Fire Ins, Co., Cin.; 

St. Paul F. and M. Ins. Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 














EsTasLisHep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room se, 189 La Salle Street, Chicago, II). 











E. A. SHANKLIN. F. P. E_wes. 


P. ELWES & CO., INSURANCE AGENTS AND 
Brokers, 6, 8, 10 and 12 Pacific avenue, Traders Building, Chicago, I]!. Special 
facilities for placing large lines on all classes of desirable property. 










CIIICAGO, 








for companies only, z 


ENNO & SMITH, 


513 Insurance Exchange, Chicago, IIl. 
Facilities for placing surplus lines on Saw Mills, Lumber and other desirable risks 


throughout the West and Northwest, 


References :--Globe National Bank, Columbia National Bank and Bradstreets. 





Unsurance Adjusters. 


4 








H P. HITCHCOCK, AKRON, O. 


INDEPENDENT ADJUSTER 


and local underwriter. For list of companies represented see agents 


list in Year Book. 


CORRESPONDENCE SOLICITED. 


re W. HART, 


T 


INDEPENDENT ADJUSTER 


yler Building, “LOUISVILLE, KY 





175 La SALLE STREET, 


W. LITHGOW, 
ADJUSTER OF FIRE LOSSES FOR THE ASSURED. 


CHICAGO, ILL, 








CYRUS PECK, Vice-Pres’t and Sec’y 


c. 8 
s. 3. 
R. J 


), 


ONTINENTAL INSURANCE COMP’Y 
OF NEW YORK CITY, 
Extract from statement made + py: ist, 
Cash Capital. sirens ‘a 
Reserves for insurancesin “force, “etc. Soe eieta abel teladecnciratincn a . 2,985,328.79 
a Se a eR NR 
IE S|... sap anequicand ebweedibaraea PETRELLI E 2, 602,620.05 
oy ere es SS ore 
SAFETY FUND POLICIES ISSUED. 
F.C MOORE, President. 
HENRY EVANS, 2d V. P. and Sec’y A. D. 
WM. A. HOLMAN, Assistant Secretaries. 
Main Office, 100 Broadway, New York. 
- DUTCHER, Secretary Brooklyn Dept., Court and Montague Sts., Brooklyn, N. Y. 
McDONALD, Manager Western Department, Rialto Building, Chicago, Ill. 
J. TAYLOR, Gen’l Adjuster. GEO. E. KLINE, Ass’t to Gen’l Manager. 
B. WILSON, Manager Pacific Coast Department, 319 Pine Street, San Francisco, Cal. 
RESPONSIBLE AGENTS WANTED. 


18gf. 
$1,000,000.00 


EDWARD L ANNING, 





Claims Paid, over $600,000.00. 


THE HOME 


Offices : 135 and 137 Broadway, New York. 













. - BENEFIT .. 
ASSOCIATION, 


JR ESERVE FUND DIVIDENDS EVERY YEAR 
AFTER THE FIFTH. ECONOMICAL LIFE IN- 


SURANCE. SAFE! SURE! SOUND! THE COMPANY 


FOR ACTIVE: WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE, 
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UNITED STATES BRANCH 


OF THE 


Seottish Union and National 


INSURANCE COMPANY. 


EsTABLISHED 1824, 


No. 35 St. Ancrew Square, Edinburgh, Scotland. 
No. 3 Kirg William Street, E. C. London. 


UNITED STATES TRUSTEES. 
ALEXANDER TAYLOR, Esq., New York. 
JOHN REDFIELD, Esq., Hartford, Conn. 
Hon. Henry C.- Rowinson, Hartford, Conn. 


JAS. H. BREWSTER, 


Assistant Manager. 


M. BENNETT, Jr., 


Manager. 


HARTFORD, CONN. 


ACKERMAN, DEYO & HILLIARD, Agents,"44 Pine Street, N. Y. 


UNITED STATES BRANCH 


Cion Fire Insuranee Company 
OF LONDON. 


UNITED STATES TRUSTEES. 


Junius Catuin, Jr. Esq., New York. 
Ropney Dennis, Esq., Hartford, Conn. 
F. B. Cootry, Hartford, Conn, 


JAS. H. BREWSTER, 


Assistant Manager. 
° 


M. BENNETT, Jr., 


Manager. 


HARTFORD, CONN. 


C. M. PECK & CO., Agents, 33 Pine Street, N. Y. 





JUEEN 


INSURANCE COMPANY. 


HE AMERICAN FIRE INSURANCECO. 
OF PHILADELPHIA. 

Cash Capital 
Re-Insurance PN NE GENE EARIEBs voccccccacscccdcceconsocbens siavesce ME 
SRS ORS CEE RE one 455,708.82 


Assets, January 1, 1891 $2,950,304.07 





Office—Company’s Building, 308 and 310 Walnut Street. 


AUG. P. MARTIN, President, BENJ. F. DYER, Secretary. 
F. J. MOORE, Supt. of Agencies. 
HOME OFFICE,’ CUSHING BUILDING, 85 WATER STREET. 


Cash Assets, Dec. 31, 1884 
. a 


Certificate fee carries insurance for thirt days ; the cost thereafter to preferred risks 
(Classification ** A”’) has never exceeded $1.00 per month, and under other classifications 


$1.25 monthly. J 2 . 
InNsuRES ALL CLASSIFICATIONS, and each is made self sustaining, a point fully appre- 


ciated by all agents. 
No Craims Duk anv Unpalp. 


eo UNDERWRITERS INS. CO., 


ATLANTA, GEORGIA. 


SpectaL INDUCEMENTS TO RIGHT PARTIES 





Joret Hurt, President. J. R. Nuttine, Secretary. 
EpWARD A. SWAIN, Manager of Agencies. 








6é be 6 sé 


Its dividends are unsurpassed. It is the 


THE NORTHWESTERN HAS DONE THIS 


H. L. PALMER, President. 

J. W. SKINNER, Secretary. 

Cc. H. WATSON, Ass’t Sec’y. 
P. R. SANBORN, Ass’t Secretary. 


Cc. A. LOVELAND, Actuary. 








THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. 
large surplus, large dividends and a low death rate (0.97 per cent. in 1890). 


Amount of Insurance in force January 1, 1881, . ° 


Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98., 


printed tables of current cash dividends for the information of the public. 


MATTHEW KEENAN, Vice-President. 
A. W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 


Its good points include rapid progress, 


$ 64,967,081.00 
110,710,861,00 
238,908,807.00 


11886, . . 
1, 1891, 


only Company which has in recent years, 


FOR TWENTY CONSECUTIVE YEARS. 


WILLARD MERRILL, 2d V. P. & Supt. of Agenoies. 
L. McKNICHT, M. D., Medical Director. 








Cc. N. JONES, Ass’t Actuary. 
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OF MANCHESTER, ENGLAND. 
Established 1852. 
BOARD OF TRUSTEES FOR THE UNITED STATES, 


4s YNALD MACKAY, of Vermilye & Co. 
CORNELIUS N. BL Iss, of Bliss, Fabyan & Co. 








EDWARD LITCHFIELD, Manager. 
Cuier Orrice 1n United STATES, 
No. 2s PINE STREET, New York. 


GENERAL AGENTS. 






W. G. FERGUSON 

- H. K. LINDSEY.....-.. 
HUTSON LEE.........- Charleston, S.C. | MANN & WILSON... 

From whom all information as to the Company may be obtained. 





-Cincinnati, Ohio. |S. O. COTTON & BROS... 













GEORGE STEWART, Gen. viernes iebasian ampeny, MANCHESTER, ENGLAND. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE Ti:RM PLAN 


——WHICH IS-— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 




















E. F. Spence, President. D. E. Migs, Secretary. 


piecing CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 
Main Business Office, 405 California St., San Francisco, Cal. 








Capital (fully paid up) ........ccccceccccceserccccscescecsees $200,000.00 
Assets, January I, 1891...-...6-- essen aodlneiae, a relaide hak 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,129.14 
Surplus as regards policyholders..........++seeseeeeeeceeeeees 209,000. 56 





r 





Parks & Scuumarp, Gen’! Ag’ts, Dallas, Tex. A. W. Hart, Gen’l Ag’t. Louisville, Ky, 


Hotcer DE Roope, General Agent, Chicago, Ill. 











Cuas, Rascuer. Mgr. W. L. Nrenorster, Gen’! Agt. Louis V, STIERNBERG Secy, 








HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 






New York OFfrice: 
No. 39 NASSAU STREET, 


Room 18%. 


Main Orrice, CuHicaco: 
No. 160 LA SALLE STREET, 
Room 42. 


St Paul Office: 242 Endicott Building. Kansas City Office: Room 605 Baird Building, 










Publish Insurance Maps of all the Principal Cities in the Northwest. 












NEW YORK 


UNDERWRITERS AGENCY. 


ESTABLISHED 1864. 


HANOVER & CITIZENS 


FIRE INSURANCE COMPANIES, 








. Agencies in all the Principal Cities of the 
. Western and Southern States. 


A. STODDART, General Agent, 
NEw YorK. 





34 NASSAU STREET, 









HE LANCASHIRE INSURANCE CO. 


HORACE J. FAIRCHILD, of H. B. Claflin & Co. 
GEORGE PRITCHARD, Sub-Manager. 


Chicago, III. 
Houston, ‘Tex. 
.San Francisco, Cal. 








eo FIREMENS INS. CoO., 


No. 419 WALNUT STREET, 


PHILADELPHIA 


ASSETS, JANUARY 1, 


4 


CAVEN, 


1891,  - -  $1,167,591,33, 


JOSEPH L. PRESIDENT. 


ROBERT ‘iB. BEATH. SECRETARY. 


ILL any active solicitor ake is writing from two to four thousand 
of insurance per week try his hand at the CONN. INDEMNITY 
ASSOCIATION for a time? He will find that he can write 

twice the amount of business with us and be sure of more satisfactory 
remuneration. 

WE CAN OFFER him a few choice territories that are still waiting for 
his appearance. 

SURPLUS business is solicited by this Company, and liberal terms will be 
made with men who can turn over such work to us. 

THE C. I. A. has been in operation over seven years, and is backed by a 
fully subscribed capital stock of $250,000. 

THE COMPANY has twenty-one dollars of assets to every dollar of liabilities, 

THE TEN-YEAR DISTRIBUTION POLICY of this Company is the 
most satisfactory of anything in the insurance line on the market. 

V. L. SAWYER, President. E. A. WRIGIIT, Secretary, 

WATERBURY, CONN. 





ESTABLISHED 1710. 





SUN FIRE OFFICE, 
LONDON, ENGLAND. 


UNITED STATES TRUSTEES: 


GEORGE D. MORGAN, Joun J. McCook, HENRY M, ALEXANDER 


United States Branch: 
J. J. GUILE, Manager. 


54 PINE STREET, N&w York 


HE LONDON ASSURANCE CORP’N 


CHARTERED, A. D. 1720. 





LOCAL COMMITTEE. 

Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., North 

Gustav AMSINCK, 148 Pearl Street. GerorGe Moste, Mosle Bros., 52 Exchange PI. 
Cuartes D. Dickey, Jr., Brown Bros, & Co 


GEORGE H. MARKS, Manacer, 69 Wall Street, New York. 





INCORPORATED IN 1860. 


HE GERMANIALIFEINSURANCECO. 


20 NASSAU STREET, NEW YORK, 


EE  cnncid chdntinbicssaksaneaendrhbenkbetbiaeprenseeonens $14,825,966.42 
Surplus, New York MANGA . 22. coecececcceccowsseensseennscsseceossnecsccee 1,182,641.67 
Amount of insurance in force LOA EES CE REL Tee eee 54, 199,371.00 

WANTED—Go ‘insurance men” as solicitors, special agents and managers fora 


few States. Communications will be a strictly confidential. 


The American Watchman’s 
TIME DETECTOR, 





The most approved system for night watchmen. 
Send for descriptive circular to J. S. Morse, 
Supt., or call at the office, 234-5 Broadway, N.Y. 





NIAGARA 


Nos. 135 and 1337 BROADWAY, NEW YORK. 
CASH CAPITAL, $500,000.00. RESERVE FOR LIABILITIES, $1,686,969.42 
NET SuRPLUS, $435,511.43. 
Operating Under the New York Safety Fund Law. 
Western Department, 1. S. BLACKWELDER, Manager, Chicago, III. 
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HE ONTARIO MUTUAL ACCIDENT 


ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 


Address, 
ALBERT LUPTON, Secretary, 
234 BROADWAY, NEw York CIty. 





HE PACIFIC MUTUAL LIFE INS. CO. 
; OF SAN FRANCISCO, CAL. 
Orcanizep 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo. W. pare, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Geo. A. Moore, Pres’t. 
J 
F, Bann, Ass’t. Sup’t. 


Patton, Sec’y. 
H, 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
* for the Debts of the Corporation. 


LIFE ee UPON APPROVED FORMS. 
anes *' POLICIES ARE WORLD-WIDE AND DEFINITE. 
OW CASH RATES. NO ASSESSMENTSs, 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 


business. 





—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 


Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gt and 93 Fifth Avenue, a Pez. 


DWELtinc + HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 


This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D. W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Ellis, a D. K. Willis, Charles K. Nichols. 





WESTERN ASSOCIATION WITH WESTERN IDEAS. 
LIBERAL TO ITS AGENTS AND POLICYHOLDERS., 


HE MUTUAL ACCIDENT ASSOC’N 


OF NORTH AMERICA, 
SEATTLE, WASHINGTON. 
EXPERIENCED AND RELIABLE AGENTS WANTED. Low Rates. BEsT 
PoLticy. LARGE INDEMNITIES. 


Address ARTHUR L. BAILHACHE, Secretary, 
Burke Building, 
SEATTLE, WASHINGTON. 





HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 

HOME OFFICE, Rooms 502, 504, 506, 608 CHICAGO OPERA HOUSE BUILDING. 
1883—18s091. 


Total Losses Paid to January Ist, 1891 $867,755.92 


OFFICERS. 
J. R. MASON, President ana General Manager. 
R. DOM, Vice-President. C, E. LATHAM, Secretary. 
G. B. SHAW, Treasurer. 


LIBERAL TERMS GIVEN TO GOOD AGENTS. 
ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, a 


Balance on hand December 31, 1889, 
Collected for Payment of Claims during the year 1890 
Collected for Payment of Claims during the year 1891 
Paid for Claims during the year ll 
Cash on hand 
MEMBERSHIP IN CLASS A 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA 
Home posteseeen f Aid Sng 
Total Membership D 


H. W. K. CUTTER, President. 
Address all correspondence to mk 


ee SOLICITORS WANTED! 





14,130 


Ss. Ly ag ag Secretary and Treasurer, 
. Box 156, Chicago. 








It will pay you to learn the Commissions Paid to good Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 


g6 BROADWAY, NEW YORK. 





Issues a valued policy for $5,000 
and $25 weekly indemnity at 
$12 per annum. 
Expense of management, but two-thirds amount 
paid for loss. For particulars, address 
M. G. DUNCAN, Secretary 
DuBuQUE Iowa 








FIRE & MARINE 
PHILADELPHIA 
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ENN MUTUAL LIFE INSURANCE CO. 
OF PHILADELPHIA. 
Office, Nos. 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenrt. 
H. S. Srepuens, Vice-President. Henry G. Brown, Secretary. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 13 Park Row, N. Y. 








CUNDENSEL STATEMENT, JAN, Ist, 1891, OF THE 


ENECA COUNTY MUTUAL INS. CO., 


TIFFIN, OHIO, 


Q. A. RANDALL, Pres. J. P. CHILDS, Sec’y. 





Assets 
Cady Assets, Jat. £, 1898. .2 2 vsccsvcccccccccccvecscccescce $23,832.95 
DPCEOE BRO GINET DOCRTAEB S65. ccs cen cise ssesusveceedsvevees 319,594.10 
EE See cic s.5s:ce sth e ee ehbbioneredees have nviesees $343,427.05 
Liabilities. 

Losses Due and Unpaid..........+eeeeecececccceece NONE. 

ee SPT eee Pree rr ery Cee ere re eee $965.08 

Reserve for Losses adjusted and in course of Adjustment.12,795.47 
FE, CITING 5.505.660 cseccwnceenoeescxcnecee $13,760.55 
ik aids bh ab i8a dst Seletoerhasnreietevares $329.666.50 


Gain in Assets since January 1, 1890, $71,288.96. 


PROMPT. POPULAR, 


PROGRESSIVE. 


ORTHWEST FIRE AND MARINE 


INSURANCE COMPANY 
OF PORTLAND, OREGON. 


AUTHORIZED CAPITAL.......--....- (Ai hibiw nine seskee ha owbenweemees $500,000.00 
Sr a aincadntbeldadguababwnd:) Semekewnant ahkagh ewes 341,700.10 


A Leading Home Company. Prompt in its Settlements. Lurgest Business of any 
Home Company. Reserve Computed in Excess of Statutory Requirements. 


RELIABLE INDEMNITY. 
Under Direction of Leading Capitalists of Portiand. 
H. M. GRANT, Secretary and Manager. 
Formerly of Balfour, Guthrie & Co., Insurance Department, San Francisco, California 
J. LoEWENBERG, President. JoHN McCRACKEN, Vice-Presivient 
F. M. WARREN, Treasurer. 





~-. A, Wixtis, Pies. Geo. B. DeLamarer, V-Pres. aud Mgr. F, E, Fow er, Secy, 





HE HUDSON RIVER FIRE »p® MARINE 
INSURANCE COMPANY, 
Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City, N. J. 


DIRECTCRS. 

Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red lank, 
N. J.; Geo. B. DeLamater, Bayonre, N. J. 


sired in New Jersey. 


Agents and Correspondents de- 





H. F. Garretson, President. Rost. Burns, Secretary and Manager. 


Esen Pierce, Vice-President. Washitigton Natl. Bank, Treasurer. 


ORTH PACIFIC INSURANCE CoO. 


TACOMA, WASH. 


CAPITAL PAID UP, $200,000.00 


This Company has entered upon its third year and is now doing an annual business of 
$125,000.00, 
Its principal stockholders include the leading business men of ‘I'acoma. 


ORGANIZED ApRII. rst, 1889. Capita Pap IN, $125,000.00. 


COMPARATIVE STATEMENT FOR TWO YEARS. 








ASSETS. 
October 1st, 1889.-......------- $145,897 88 October 28, 1890...........<-. $223,720 20 
pn See 183,476 41 April rst, 1890..............-.-- 237,720 20 
ALonzo WarDALL, Pres't. C, E. Bryant, Sec’y. F. Hi. Hacerty, ‘Treas, 


IDELITY FIRE INSURANCE CO. 


OF HURON, SOUTH DAKOTA. 


DOING LOCAL AGENCY BUSINESS IN ASSETS. 

IDAHO, 
ALABAMA, Jan. 1, 1887, - - - $100,000 
ARKANSAS, Jan. 1, 1888, - - - 120,004 
LOUISIANA, 
WASHINGTON Jan. 1, 1889, - - - 139,337 
NORTH DAKOTA : 

E an.1, 1890, - - - 86 
SOUTH DAKOTA, 7a: 5 SOM, 753,902 
SOUTH CAROLINA. Jan. 1, 1891, - - 180,460 





HE MANUFACTURERS MUTUAL 
FIRE ASSOCIATION OF AKRON, O. 


Frank A, SEIBERLING, President. 
R. H,. Wricurt, Vice-President. 


Epmunp F, Donanug, Secretary. 
Gro. T. Wuitmore, Treasurer 


THE NATIONAL MUTUAL FIRE ASSOCIATION OF AKRON, OC. 
A. M. Cots, President. Epmunp F, Donanug, Secretary. 
Geo. T. Wuitmore Vice-President. Cc. H. Patmer, Treasurer. 
INCORPORATED UNDER THE,LAWS OF THE STATE OF OHIO, 


The incorporatots and directors of the above associations, comprising some of the leading 
manufacturers of Akron, should be a sufficient guarantee to all persons desiring protection 
on the mutual plan of insurance. 


Att Prorits RerunpeD To PoLicyHoLpERs. CorRESPONDENCE INviTED From Repu 


TABLE AGENTS AND Brokers THROUGHOUT THE CouUNTRY. 








All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 
PE RPE ig 0s pb Vande ee TERE PeaCeuda ren teawe we $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. T. SHERIDAN, Secretary. 





re P. TAYLOR & COMPANY, 
: Fire Insurance Agents and Brokers, 


175 LA SALLE ST., CHICAGO, ILL. 





REPRESENTING 


Cascade Fire and Marine Ins. Co. of Seattle, Wash. 





CAPITAL, - - $200,000.00. 





Nortu Storms, Pres. Joun GiLBert, Vice-Pres. and Treas. Aaron M, Wet, Secy. 


RANKLIN INSURANCE COMPANY, 
OF EVANSVILLE INDIANA. 


CasH CAPITAL, $200,000.00. 
CHARTER PERPETUAL. 


AUTHORIZED CAPITAL, $500,000.00 
CHARTERED 1851. 





ORGANIZED 1869, 
ECHANICS & TRADERS 


OF NEW ORLEANS, LA. 
Capita. Stock, $375,000.00 Torat Assets, $786,216.17 
Surpius, $207,628.25 REINSURANCE Reserve, $160,469.15 
LLOYD R. COLEMAN, President. GEO. H. FROST, Secretary. 
Howe, Post & Co., Managers of Northern Department. 


135 AND 137 BROADWAY, - - - - - NEW YORK: 


INS. CO. 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887 








After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. 


WALWORTH MANUFACTURING CO., 
Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


The Southern Accident Co. 


OF KNOXVILLE, TENNESSEE. 


STOCK COMPANY. 
():: of the Strongest in America. 











NE of the Most Equitable in America, 
NE of the Most Libera] in America. 
NE of the Promptest in payment of Claims. 


OFFICERS. 
President, PETER STAUB, Vice-President, JEROME TEMPLETON 
Treasurer, J. P. McMULLEN, Sec’y and Gen’l Manager, J. S. ROBBINS 


THE EXECUTIVE AND FINANCE COMMITTEE: 








James Van DEvVENTER, W. W. Wooprvurr, C. R. Love, 
Grorce P, McTEER, H. C, Bonpurant. 
Directors: 
Peter Staub, ve P. Washburn, . Templeton, Frank A. R. Scott, 
Alex. McMillan, F. L. Fisher, tex J. P. McMullen, 
”“'W. H. Simmon s, j.3 . Robbins. 


The Company is composed of the following eviews capitalists and business men 
of Knoxville, Tennessee : 


Peter Staub, Wn. P. Washburn, om Templeton, Frank L. Fisher, 

W. W. Woodruff; Jacob L. Thomas, . B. Branner, F. A. R: Scott, 

Wm. Baxter, Smith & Bondurant, My Deventer T. L. Van Deventer, 
John Shea, J. F. Crumbley, . McTeer, A. P. White, 

C. R. Love, Alex. McMillan, je P. McMullen, W. H. Simmonds, 


J. T. Johnson, J. S. Robbins, r. J. M. Boyd, Dr. S. B. Boyd. 





LIBERAL TERMS GIVEN TO ACTIVE, RELIABLE AGENTS. 








INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orrice, 110 South Fourth St. 





Cash Capital, - - - - -=- = $400,000.00 
Assets, Jan. 1, 1891,- - - - - 901,253.74 
Net Surplus, -— = = = = o 169,098.02 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 


JAMES N. STONE, President. 


CHARLES R. PECK, Sec. and Tres. 














FIRE & MARINE 
PHILADELPHIA 











—THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 
OF PITTSBURGH. 





Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pe. 





ENERAL AGENTS, SOLICITORS AND 


Brokers of Life, Fire and Accident Insurance. In order to place the STAR 
ACCIDENT COMPANY before you, we have decided to make a special offer, Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, toes - 


teks ie Bi SON I, Bc hide ccpttcnncncterevccetaconsouseutorasceeen 
Collected for Payment of Claims during the year 1890_. oihebendenie 
Collected for Payment of Claims Sariag the —* Deiictdinnsaduninidnhednimnauiien BOB, 
Paid for Claims during the year 1890_...........-- RATT IE 
Cash on hand... DISUEGEeS Shere crsvassensweeseeeesion 
MEMBERSHIP IN CLASS A. ee ee 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA .......... Sere Mae 3,072 
Home Protection Aid Association. — 
Total Membership December 31, 1890...............- 14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer, 
Address all correspondence to Secretary, L. Box 156, Chicago. 





Good Active, Reliable Agents Wanted 
BY THE 


ATIONAL ACCIDENT SOCIETY 


\ 
—-or— 


NEW YORK CITY. 

Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A ].ARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 


JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City 





THE 





( nada Mutual Accident Company, 


Girard Building, - - Philadelphia. 








President. 


ROBERT P. DECHERT, 


B. K. JAMISON, Treasurer, ROBERT SHEAN, Secretary 


AGENTS WANTED. 


LIBERAL TERMS TO FIRST-CLASS MEN 





aliases aes SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to goed Agents by 


—THE— 


NEW YORK ACCIDENT INSURANCE. CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 


Address, CHARLES T. HOPPER, Secretary, 





96 BROADWAY, NEW YORK. 
















THE SPECTATOR. 


| Thursday, 








THE AMERICAN 
EMPLOYERS’ LIABILITY INSURANCE COMPANY. 


The First and Only American sented — 


Vice-President : 


JOHN I. TUCKER. 


President : 


JONATHAN H. CRANE. 


Treasurer ; 


JAMES BOWNE. JOHN MACRAE. 


MUTUAL STOCK COMPANY. 
CAPITAL, $200,000. Participation in Profits. 


AGENCIES: 
GENERAL WESTERN pears CHAMBER OF COMMERCE B’L’D’G, CHICAGO. 
WARD E. SCRIBNER, Resident Mana, 
New mm... DEPARTMENT: 30 CONGRESS ST RECT. BOSTON, 
CHARLES W. HOLDEN, Resident Manager 
SoutH-EasTEeRNn ae 18 SOUTH SEVENTH STREET, ‘PHILADELPHIA. 
RACE A. REEVES, General Agent. 
MICHIGAN,—H. C. P nay ra) Hammond Building, Detroit. 
ENT UCKY.—Moorg,, Tittman & McArTeEE, Louisville. 
ALARAMA.,--R, F. Many, Reokukon Trust and Savings Co. 
MARYLAND.—GEo, 2. CoaLe & Son, Baltimore. 


GEORGIA.—James W. McA.uister, 27% Whitehall Street, Atlanta. 








—- INSURANCE COMPANY 


OF BROOKLYN, N. Y. 
Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 
CASH CAPITAL, 
Gross Assets, December 31, 1890 
. 3,444,610.64 


$1 653,704.42 


Liabilities 
Surplus as to Policyholders 


Losses Parp Since ORGANIZATION, wean 332.79 


“The Hub” if Plate Glass Insurance, 


LarcEst AssETs, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT, JANUARY st, 
ASSETS. 


1891. 


$1,000,000,00 
1,060,448.23 
98,560.02 
28,392 98 
879,214.20 


$3, 066,615.43 


-- $101,478.79 
- 29,108.56 


CASH CAPITAL 

Reserve for Reinsurance 
Reserve for Losses under adjustment .............. ..-.-..-.------.--------- 
Reserved for all other claims..--. .--. ce: 

Met  Betltitnc cnn nccsccscccccessserccee ses esenererers sees 


Total - - 


Increase in Assets during the year 
Increase in Reinsurance Reserve during the year 
Gain in Surplus during the vear 121,150.70 
RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 





E. F. Spence, President. D. E. Muvgs, Secretary. 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 

Main Business Office, 405 California St., San Francisco, Cal. 
Capital (fully paid up) 
Assets, January I, 1891 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders 209,000. 56 
c 
A. W. Hart, Gen’! Ag’t, Louisville, Ky, 


Ho.ceEr pF Roope, General Agent, Chicago, IIl. 


HE PACIFIC MUTUAL LIFE INS. Co. 
OF SAN’ FRANCISCO, CAL. 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Geo. A. Moors, Pres’t. 
N. Patton, Sec’y. 
H. 


Parks & ScHuMARD, Gen’! Ag’ts, Dallas, Tex. 


Gro. W. Beaver, Vice-Pres'’t. 
Tuos. Bennet, Gen, Sup’t. 
F. Banp, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Corporation. 


LIFE eg toe UPON APPROVED FORMS. 
poneeens + POLICIES ARE WORLD-WIDE AND a FINITE, 
OW CASH RATES. NO ASSESSMENT 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON 





OFFICE : 


Cor. Pine & William Sts., 
NN. EW YORK. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH Is-—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 29 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, 





Pres. 





